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LEAD FINANCIAL SERVICES LIMITED

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 24thAnnual General Meeting of the members of Lead Financial Services Limited will be held on
Thursday, the 28thday of September, 2017 at 10:30 a.m. at 304,Sita Ram Mansion, 718/21, Joshi Road, Karol Bagh, NewDelhi-
110005, to transact the following business:

Ordinary Business

1. To receive, consider and adopt the Audited Financial Statement of the Company for the financial year ended 31st March,
2017 together with Reports of the Board of Directors and the Auditors thereon.

2. To appoint director in place of Ms. Kusha Bindal (DIN: 06952708)who retires by rotation and being eligible offers herself
for reappointment.

3. To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED that pursuant to the provisions of Section 139 and other applicable provisions, if any, of the Companies Act,
2013(“Act”) and the Companies (Audit and Auditors) Rules, 2014, as amended from time to time, BGG & Co., Chartered
Accountants (Firm Registration No.016874N), be and is hereby appointed as Statutory Auditors of the Company in place
of the retiring auditors G C Sharda & Co, Chartered Accountants (Firm Registration No. 500041N), to hold office from the
conclusion of this Annual General Meeting (“AGM”) till the conclusion of the twenty-ninth AGM to be held in the year 2022
(subject to ratification of their appointment at every AGM if so required under the Act), at such remuneration, as may be
mutually agreed between the Board of Directors of the Company and the Auditors.”

By Order of the Board of Directors
For Lead Financial Services Limited

Padam Chandra Bindal
Place: New Delhi Chairman
Dated: 12.08.2017 DIN: 00004769

NOTE:

1. The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”) setting out material facts
concerning the business under Item No. 3 of the Notice, is annexed hereto.

2. The Register of Members and the Share Transfer books of the Company will remain closed from 22ndday of September,
2017 to 28th day of September, 2017 (both days inclusive).

3. The relevant details as required under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) and the provisions of Companies Act, 2013, of the person seeking re-
appointment/change in terms,areas under:

Particulars Name of Directors

Ms. Kusha Bindal

Date of Birth 26/01/1990

Date of appointment 29/09/2014

Expertise in specific areas Ms Kusha Bindal, a commerce graduate is a Associate
member of the Institute of Chartered Accountants of India.
She has vast experience in the field of finance and Capital
Market.

Qualifications B.Com., ACA

Shareholdings in the company as on 31.03.2017 161000

Inter se relationship with other Directors Mr Padam Chandra Bindal and Ms Kusha Bindal are related
to each other.

Names of listed entities in which the person also holds
the directorship and the membership of Committees
of the board NIL

4. Keeping in view of “Green Initiative in Corporate Governance” taken by Ministry of Corporate Affairs vide their circular no.
17/2011 date 21/04/2011 and 18/2011 dated 29/04/2011, your Company has decided to send henceforth, all documents,
required to be sent to the shareholders like General Meeting Notice (including AGM), Audited Financial Statements,
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Directors’ Report, Auditors’ Report etc. in electronic form on the e-mail Id provided and made available to us by the
Depository. In case you have not registered your E-mail ID or you desire to have different E-mail ID to be registered,
please update the same with your Depository Participant and E-mail us also at lead_financial@rediffmail.com. Members
may note that this Notice and the Annual Report 2016-17 will also be available on the Company’s website viz.
www.leadfinancialservices.in .

5. All documents referred to in the accompanying notice and the explanatory statement are open for inspection at the
registered office of the Company during working day, except Saturdays,  in office hours from 10 A.M. upto 5.00 P.M.

6. A Member entitled to attend and vote at the Annual General Meeting (AGM) is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a Member of the Company. The instrument appointing the
proxy, in order to be effective, must be deposited at the Company’s Registered Office, duly completed and signed,
not less than FORTY-EIGHT HOURS before the commencement of the AGM. Proxies submitted on behalf of limited
companies, societies etc., must be supported by appropriate resolutions / authority, as applicable. A person can act as
proxy on behalf of Members not exceeding fifty (50) and holding in the aggregate not more than 10% of the total share
capital of the Company. In case a proxy is proposed to be appointed by a Member holding more than 10% of the total
share capital of the Company carrying voting rights, then such proxy shall not act as a proxy for any other person or
shareholder.

7. Members are requested to bring their ID cards and attendance slip along with their copy of the Notice of the Meeting.

8. The notice is being sent to all the members, whose names appeared in the register of members/ Record of RTA as on the
close of business hours on 18thAugust, 2017. Voting rights shall be reckoned on the paid-up value of the shares registered
in the name of the member as on record date.

9. In case of joint holders attending the AGM, the Member whose name appears as the first holder in the order of names as
per the Register of Members of the Company will be entitled to vote.

10. In accordance with provisions of section 108 of the Companies Act, 2013 read with the Companies (Management and
Administration) Rules, 2014 as amended from time to time, and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the business proposed for the Annual General Meeting, may be transacted
through electronic voting system and the Company is providing facility for voting by electronic means (“remote e-voting”)
to its members.

11. The Company has engaged the services of Central Depository Services (India) Limited (“CDSL”) to provide remote e-
voting facilities and for security and enabling the members to cast their vote in a secure manner.

12. It may be noted that this remote e-voting facility is optional. The remote e-voting facility will be available at the link https:/
/www.evotingindia.co.in during the following voting period.

Commencement of remote e-voting: From 9.00 a.m. of September 25th 2017, Monday end of remote e-voting upto

at 5.00 p.m. of September 27th2017, Wednesday

13. Remote e-voting shall not be allowed beyond 5.00 p.m. of September 27th 2017, Wednesday. During the remote e-voting
period, Shareholders of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off
date may cast their vote electronically. The cut-off date for the limited purpose of remote e-voting is 21st September,
2017.

14. The login ID and password for remote e-voting along with process, manner and instructions for remote e-voting is being
sent to the members who have not registered their e-mail IDs with the Company along with physical copy of the notice.

15. Those members who have registered their e-mail IDs with the Company / their respective Depository Participants are
being forwarded the login ID and password for remote e-voting along with process, manner and instructions by e-mail.

16. The Company has, in compliance with Rule 20 of the Companies (Management and Administration) Rules, 2014, appointed
CS Pooja Anand/ CS Mukul Tyagi of M/S Pooja Anand & Associates, Company Secretaries in practice, as Scrutinizer (as
consented by him to be appointed as scrutinizer) for conducting the electronic Process in a fair and transparent manner.

17. Members are requested to intimate immediately any change in their address or other mandates to their Depository
Participants with whom they are maintaining their Demat accounts. The Company or its Registrar and Transfer Agent
cannot change mandates for shares in electronic form.

18. Non-resident Indian Members are requested to inform Company’s Share Registrar – Beetal Financial & Computer Services
(P) Limited immediately for the change in the residential status on return to India for permanent settlement;

19. Members holding shares in single name and physical form are advised to make nomination in respect of their shareholding
in the Company. The nomination form can be obtained from the Company’s Registrar.
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20. Members who have not registered their e-mail addresses so far are requested to register their e-mail address so that they
can receive the communication from the Company electronically.

21. Shareholders seeking any information or clarification on the accounts are requested to send written queries to the Company,
at least 10 days before the date of the meeting, to enable the management to keep the required information available at
the meeting.

22. Voting through electronic means:

Pursuant to the provisions of section 108 of the Companies Act, 2013, Rule 20 and Rule 21 of Companies (Management
and Administration) Rules, 2014, as amended from time to time, and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,the Company is pleased to provide members facility to exercise their right
to vote for the resolution proposed at the Annual General Meeting (AGM) by electronic means and the business may be
transacted through remote e-voting services provided by Central Depository Services Limited (CDSL). It is hereby clarified
that it is not mandatory for a member to vote using the remote e-voting facility, and a member may avail of the facility at
his/her/it discretion, subject to compliance with the instructions prescribed below:

The instructions for shareholders voting electronically are as under:

(i) The voting period begins on 9.00 a.m. of September 25th  2017, Monday > and ends on <5.00 p.m. of September

27th 2017, Wednesday >. During this period shareholders’ of the Company, holding shares either in physical form or
in dematerialized form, as on the cut-off date (record date) of <21stSeptember, 2017>, may cast their vote
electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

(ii) The shareholders should log on to the e-voting website www.evotingindia.com.

(iii) Click on Shareholders/ Members.

(iv) Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio Number registered with the Company.

(v) Next enter the Image Verification as displayed and Click on Login.

(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting
of any company, then your existing password is to be used.

(vii) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both
demat shareholders as well as physical shareholders)

• Members who have not updated their PAN with the Company/Depository Participant are
requested to use the first two letters of their name and the 8 digits of the sequence number
in the PAN field.

• In case the sequence number is less than 8 digits enter the applicable number of 0’s before the
number after the first two characters of the name in CAPITAL letters. Eg. If your name is
Ramesh Kumar with sequence number 1 then enter RA00000001 in the PAN field.

Dividend Bank Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your
Details OR Date demat account or in the company records in order to login

   of Birth (DOB) • If both the details are not recorded with the depository or company please enter the member
id/folio number in the Dividend Bank details field as mentioned in Instruction (iv)

(viii) After entering these details appropriately, click on “SUBMIT” tab.

(ix) Members holding shares in physical form will then directly reach the Company selection screen. However, members
holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily

enter their login password in the new password field. Kindly note that this password is to be also used by the demat
holders for voting for resolutions of any other company on which they are eligible to vote, provided that company
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opts for e-voting through CDSL platform. It is strongly recommended not to share your password with any other
person and take utmost care to keep your password confidential.

(x) For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained

in this Notice.

(xi) Click on the EVSN of LEAD FINANCIAL SERVICES LIMITED on which you choose to vote.

(xii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for

voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option
NO implies that you dissent to the Resolution.

(xiii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xiv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed.
If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify
your vote.

(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(xvi) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

(xvii) If a Demat account holder has forgotten the login password then Enter the User ID and the image verification code

and click on Forgot Password & enter the details as prompted by the system.

(xviii)Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android based mobiles. The
m-Voting app can be downloaded from Google Play Store. Apple and Windows phone users can download the app

from the app store and the window phone store respectively. Please follow the instructions as prompted by the
mobile app while voting on your mobile.

(xix) Note for Non – Individual Shareholders and Custodians

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to log on to
www.evotingindia.com and register themselves as Corporates.

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to

helpdesk.evoting@cdslindia.com.

• After receiving the login details a compliance user should be created using the admin login and password. The
Compliance user would be able to link the account(s) for which they wish to vote on.

• The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval of the
accounts they would be able to cast their vote.

• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the

Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

(xx) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions
(“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or write an email to

helpdesk.evoting@cdslindia.com.

(xxi) If you are holding shares in Demat Form and had logged on to www.evotingindia.com and voted on an earlier
voting of any company, then your exisiting password is to be used.

23. The shareholders can opt for only one mode of voting, i.e. either physically by attending AGM or remote e-voting. If any
shareholders opt for remote e-voting, may also attend the AGM but shall not be eligible to vote physically in the AGM again.

24. The scrutinizer shall within a period of not exceeding three days from the conclusion of the AGM unblock the votes in the

presence of at least two witnesses not in employment of the Company and make a scrutinizer’s report of the votes cast
in favour or against, if any, forthwith to the Chairman of the Company.

25. The results of the remote e-voting along with the scrutinizer’s report shall be communicated to the stock exchanges

where the shares of the Company are listed.

26. Route Map for venue of Annual General Meeting is also annexed.
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EXPLANATORY STATEMANT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO.3

This explanatory statement is provided though strictly not required as per Section 102 of the Act.

M/s G.C. Sharda & Co., Chartered Accountants, New Delhi, have been appointed as statutory auditors of the company at the
21st Annual General Meeting held on 29.09.2014 for a period of three years subject to ratification by members at every
subsequent Annual General Meeting. At the conclusion of the ensuing AGM, M/s G.C. Sharda & Co would be completing a
period of three years as Statutory Auditors of the Company, which is the prescribed tenor as per the provisions of the Act and
the applicable Rules framed thereunder.

Accordingly, based on the recommendation of the Audit Committee, the Board of Directors of  the Company had, at its Meeting
held on August 12, 2017, proposed the appointment of BGG & Associates, Chartered Accountants (ICAI Firm Registration
Number: 016874N),as the Statutory Auditors of the Company for a term of five consecutive years commencing from the
conclusion of the ensuing 24th AGM up to the conclusion of the 29th AGM of the company to be held in 2022, for the approval
of the Members of the Company at the ensuing AGM and ratification of their appointment at every AGM.

BGG & Associates have expressed their willingness to act as the Statutory Auditors of the Company and have further confirmed
that, if appointed, the said appointment would be in conformity with the provisions of  Section 139 read with Section 141 of the
Act, along with the Rules made thereunder.

The Board commends the Ordinary Resolution set out at Item No. 3 of the Notice for approval by the Members.

None of the Directors or Key Managerial Personnel of the Company or their relatives is, in any way, concerned or interested in
the Resolution set out at Item No. 3 of the Notice.

By Order of the Board of Directors
For Lead Financial Services Ltd

Padam Chandra Bindal
Chairman

DIN: 00004769

Place: New Delhi

Date: 12.08.2017
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DIRECTORS’ REPORT

To,

The Members
Lead Financial Services Limited

Your Directors have immense pleasure in presenting their 24thAnnual Report on the business and operations of the Company
and Audited  Accounts for the Financial Year ended March 31, 2017.

1. Financial Performance (Standalone)

The Financial results of the Company during the period ended on 31st March, 2017 are as under:
(Rs in Lacs)

PARTICULARS CURRENT YEAR PREVIOUS YEAR
(2016-17) (2015-16)

1. Total Income 408.40 93.30

Less : i) Operating, Administrative & other Exp. 354.63 75.51

2.  Earning before interest and depreciation

Less : i) Interest 3.12 3

ii) Depreciation 0.37 9.47

3. Profit before Extra-ordinary item 50.27 5.32

Add: Extra-ordinary item - 2.02

3. Profit before Tax 50.27 7.34

Less :  provision for Tax

i) Current 9.96 1.45
ii) Deferred (2.61) 0.48

iii) Earlier year Tax - .09
iv) MAT Credit - (1.45)

4. Profit after Tax 42.92 6.77

Add :  Balance of Profit as per last Balance Sheet 100.74 95.31

Less :  Adjustment of depreciation on account of change - -
in estimated life of fixed assets

Less :  Transfer to Statutory Reserve (8.59) (1.35)

5. Balance available for appropriation 164.47 121.55

6. Equity Capital 330.00 330.00

7. Earnings Per Share 1.30 0.21

2. Dividend

Your Directors regret their inability to recommend any dividend in view of requirement of the funds for expansion of business
during the financial year under review.

3. Reserves and surplus

Reserves and Surplus as at 31st March, 2017 is Rs. 1,64,46,866/- . The Company has transferred an amount of Rs 8,58,460/- to
the Statutory Reserve, during the year under review.

4. Management And Discussion Analysis

Industrial Structure and Development

The year proved that analysts and markets often get it completely wrong. The key surprises globally were Brexit, results of the
US elections and impact of Demonetisation of the largest democracy in the world. It is heartening to note that, even in the
weak global backdrop, our economy remains avisible bright spot. The macro economic conditions of India are amongst the
best they have been inrecent times.

This year, the incumbent Government pushed ahead with its reform agenda, backed by key wins in the State elections. The
outcome of the State elections pushed the equity markets to an all time high in March 2017 and the Rupee witnessed considerable
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relative strengthening in the current fiscal. The top three reforms during the current fiscal were Demonetisation, Goods and
Services Tax and operationalisation of the Monetary Policy Committee.

The new Governor of the RBI cut rates by 25 bps in his first policy, but has since held rates, given that the inflation pressures
are likely to be exerted by a reviving commodity cycle and global risks to the Indian economy. On the fiscal front, our country’s
position has improved, helped mainly by controlled spending and higher GDP to Tax ratio. The low crude prices and consequently
lower subsidies and higher cesses played an important part in the fiscal strength demonstrated by the Government.

On the interest rate front globally, the Federal Reserve Bank raised rates for the first time, in December 2016 and indicated
that they could further raise rates upto 3 times in the calendar year 2017. Closer home, the 10-year Government Securities
rates declined by approximately 125 bps.

The declining interest rates in India were helped by easing liquidity, which the RBI mopped up in the course of the year through
the Market Stabilisation Scheme, in the latter part of the financial year. The outlook on interest rates is mixed, as the RBI will
need to balance growth objectives,especially post Demonetisation, with Inflation targeting. FY 2017-18 may provide some
pockets forrate reduction, but the key determinants will be the monsoon and uptick in commodity and crudeprices driven
largely by artificial supply constraints than demand side.

Outlook Risk and Concern

The Outlook of the Company for the year ahead is to diversify risk and stabilize its asset quality. Credit risk, Market risk,
Operational risk and Liquidity risk are the key risks faced by the Company. The Company takes risk management seriously
and in process to set the procedures and policies in the area for the assessment and management of individual risk categories.

Except for some unforeseen and extreme event, the Company is well placed on the liquidity front and appropriate policies exist
for underwriting credit risk. The Company endeavors to continuously learn and modifies its policies to manage the aforementioned
risks.

Opportunities and threats

There are several large and profitable opportunities for NBFCs and the sector plays an important role in the Indian financial
system. The key is for the NBFC sector to grow in a prudential manner while focusing on financial innovation and in having in
place, the adequate risk management systems and procedures before entering into risky areas.

It will be critical to retain talent at the right cost for effectively building a high performance organization with an engaged and
young workforce. Adequate funding at the right cost and tenure will be critical to achieve business growth.

Adequacy of Internal Control System

The Company’s internal control system is designed to ensure operational efficiency, protection and conservation of resources,
accuracy and promptness in financial reporting and compliance with laws and regulations. The internal control system is
supported by qualified personnel for reviewing the adequacy and efficacy of the Company’s internal controls, including its
systems and processes and compliance with regulations and procedures. The Company’s internal control system is
commensurate with the size, nature and operations of the Company.

Performance Review

During the Financial year under review, your company achieved total income of Rs. 408.40 Lacs as compared to Rs. 93.30
Lacs in the previous year. Net profit (after tax) for the year is Rs. 42.92 Lacs as compared to net profit of Rs. 6.77 Lacs in the
previous year. Your directors are undertaking the initiatives to improve the financial results in the coming years.

Segment wise Performance:

Company operates only in one segment.

5.  Material Changes:

There are no material changes and commitments, affecting the financial position of the company between the end of financial
year of your Company and the date of Director’s Report.

6. Details in respect of adequacy of internal financial controls with reference to the Financial Statements:

The Company has in place adequate internal financial controls with reference to financial statements. During the Financial
year, such controls were checked and no reportable material weaknesses were observed.

7. Details of Subsidiary/Joint Ventures/Associate Companies

The names of companies which have become or ceased to be its Subsidiaries,
joint ventures or associate companies during the year. Not Applicable

Performance & Financial position of each of the subsidiaries, associates and
joint venture companies included in the consolidated financial statement. Not Applicable



10

LEAD FINANCIAL SERVICES LIMITED

8. Deposits

The Company did not hold any public deposits at the beginning of the year nor has it accepted any public deposits during the
year under review.

9. Auditors

Ø STATUTORY AUDITORS

M/s G.C. Sharda & Co., Chartered Accountants, New Delhi, have been appointed as statutory auditors of the company at the
21stAnnual General Meeting held on 29.09.2014 for a period of three years subject to ratification by members at every subsequent
Annual General Meeting.  At the conclusion of the ensuing AGM, M/s G.C. Sharda & Co would be completing a period of three
years as Statutory Auditors of the Company, which is the prescribed tenor as per the provisions of the Act and the applicable
Rules framed thereunder.

Accordingly, based on the recommendation of the Audit Committee, the Board of Directors of the Company had, at its Meeting
held on August 12, 2017, proposed the appointment of (BGG & Associates, Chartered Accountants (ICAI Firm Registration
Number: 016874N), as the Statutory Auditors of the Company for a term of five consecutive years commencing from the
conclusion of the ensuing 24th AGM up to the conclusion of the 29th AGM of the company to be held in 2022, for the approval
of the Members of the Company at the ensuing AGM and ratification of their appointment at every AGM.

BGG & Associates have expressed their willingness to act as the Statutory Auditors of the Company and have further confirmed
that, if appointed, the said appointment would be in conformity with the provisions of Section 139 read with Section 141 of the
Act, along with the Rules made thereunder.

The Board commends the appointment of BGG & Associates as Statutory Auditors of the Company.

The Members of the Company may wish to refer to the accompanying Notice of the AGM of the Company.

Ø SECRETARIAL AUDITORS

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, the Company has appointed M/s Pooja Anand & Associates, Company Secretaries to
undertake the secretarial audit of the company.

Ø INTERNAL AUDITORS

Ms Seema Gupta, Chartered Accountant, performs the duties of internal auditors of the Company and their report is reviewed
by the audit committee from time to time

10.  Auditors’ Report

The observations in the Auditor’s Report are dealt in the notes forming part of accounts at appropriate places and the same
being self explanatory, no further comment is considered necessary.

11. Secretarial Audit Report 

A Secretarial Audit Report in Form_MR-3 given by Mr. Mukul Tyagi of M/s Pooja Anand & Associates, Company Secretary in
whole time practice is annexed with the report in‘Annexure 1’.

Regarding the remarks of Secretarial Auditor, the Board of the Company explained that it is in process to appoint suitable Key
Managerial Person(s), in compliance with provisions of Section 203 of Companies Act 2013 read with Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014.

12.  Directors:

A)  Changes in Directors and Key Managerial Personnel

Ø Ms.Kusha Bindal, Director of the Company retires by rotation at the forthcoming Annual General Meeting and being
eligible offers herself for re-appointment.

Ø Mr Chetan Sharma, who was appointed as a Company Secretary and Compliance Officer of the Company w.e.f. 21.07.2016,
has resigned w.e.f. 29.04.2017.

B) Declaration by an Independent Director(s) and re- appointment, if any 

At the 21st Annual General Meeting of the company held on 29th September, 2014 the company had appointed the existing
Directors Mr. Pradeep Kumar Jain (DIN 00303976) and Mr. Sanjay Kumar Aggarwal (DIN 00832074) as independent directors
under the Companies Act, 2013 for 5 consecutive years for a term upto 28th September, 2019.

The Company has received necessary declaration from each Independent Director of the Company under Section 149(7) of
the Companies Act, 2013 that the Independent Directors of the Company meet with the criteria of their Independence laid
down in Section 149(6).
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C)  Evaluation of the Board, its Committees and Individual Directors

The Company has devised a Policy for performance evaluation of Independent Directors, Board, Committees and other
individual Directors which includes criteria for performance evaluation of the non-executive directors and executive directors.

Pursuant to the provisions of the Act and the corporate governance requirements as prescribed by Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements),Regulations 2015 (“SEBI Listing Regulations”), the Board
has carried out an annual evaluation of its own performance, the individual Directors (including the Chairman) as well as an
evaluation of the working of all Board Committees. The Board of Directors was assisted by the Nomination and Remuneration
Committee. The performance evaluation was carried out by seeking inputs from all the Directors/Members of the Committees,
as the case may be and discussions with the Directors by the Chairman of the NRC.

13.  Number of meetings of the Board of Directors

During the year Seven(7) Board Meetings and one independent directors’ meeting was held. The Details of which are given in
Corporate Governance Report. The provisions of Companies Act, 2013 and Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements),Regulations 2015, were adhered to while considering the time gap between two
meetings.

14.  Committee of the Board 

A. Audit Committee

i Composition of Audit Committee : The Audit Committee comprises two Independent Directors
namely, Mr. Pradeep Kumar Jain (Chairman), Mr. Sanjay Kumar
Agarwal and Mr. Padam Chandra Bindal, Non-executive as other
members.

ii. Reasons for not accepting the : All the recommendations made by the Audit Committee were
recommendations of the Audit accepted by the Board.
Committee, if any

B. Nomination & Remuneration Committee

The nomination and remuneration committee of the Company is constituted in line with the provisions of Regulation 19 of
SEBI Listing Regulations, read with Section 178 of the Act.

The policy on directors’ appointment and remuneration including criteria for determining qualifications, positive attributes,
independence of a director and other matters provided under sub-section (3) of section 178, is available on our website i.e.
www.leadfinancialservices.in .

The broad terms of above mentioned policy has also been disclosed in the corporate governance report, which forms part of
this report.

15.  Vigil Mechanism and Whistle Blower Policy:

The Company promotes ethical behaviour in all its business activities and has put in place a mechanism for reporting illegal or
unethical behaviour. The Company has a Vigil mechanism and Whistle blower policy under which the employees are free to
report violations of applicable laws and regulations and the Code of Conduct. Employees may also report to the Chairman of
the Audit Committee. During the financial year, no employee was denied access to the Audit Committee.

16.  Particulars of Loans, Guarantees or Investments under section 186

The provisions of Section 186 of the Act pertaining to granting of loans to any persons or bodies corporate and giving of
guarantees or providing security in connection with the loan to any other bodies corporate or persons are not applicable to the
Company, as the Company is a Non Banking Financial Company.

17.  Corporate Social Responsibility (CSR) 

Section 135 of the Companies Act, 2013, is not applicable to the company.

18. Related Party Transactions :

Particulars of Contracts or Arrangements with Related parties referred to in Section 188(1) are mentioned in Form AOC- 2
(Annexure – 2)

19.  Share  Capital

The paid-up Equity Share Capital of the Company as on March 31, 2017, was Rs. 3,30,00,000/- There was no change in the
Authorised or Paid-up Capital or Subscribed Capital during FY 2016-17.
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20. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are as follows:

A) Conservation of energy:

(i) the steps taken or impact on conservation of energy; N.A.

(ii) the steps taken by the company for utilising alternate sources of energy; N.A.

(iii) the capital investment on energy conservation equipments; N.A.

B) Technology absorption:

(i) the efforts made towards technology absorption; N.A.

(ii) the benefits derived like product improvement, cost reduction,

product development or import substitution; N.A.

(iii) in case of imported technology (imported during the last three years

reckoned from the beginning of the financial year)- N.A.

(a) the details of technology imported; N.A.

(b) the year of import; N.A.

(c) whether the technology been fully absorbed; N.A.

(d) if not fully absorbed, areas where absorption has not taken place, and

the reasons thereof; and N.A.

(iv) the expenditure incurred on Research and Development. N.A.

(C)  Foreign exchange earnings and Outgo:

1. Activities relating to exports; initiative taken to increase exports;

development of new export markets for products, services and export plans. NIL

2. Total foreign exchange used and earned.

The information of foreign exchange earnings and outflow

is furnished in notes to accounts. NIL

21. Extract of the annual return

Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration)
Rules, 2014, an extract of annual return in MGT 9 is annexed (Annexure- 3)

22. Regulatory Action:

There are no significant and material orders passed by the regulators or courts or tribunals impacting the going concern status
and operations of the Company in future.

23.  Managerial  Remuneration:

The information required under section 197 of the Act read with rule 5(1) of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 is mentioned in (Annexure– 5)

No employees is in receipt of remuneration as specified under section 197(12) of the Act read with Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

24.  Corporate Governance And Shareholders Information:

Your Company has taken adequate steps to adhere to all the stipulations laid down in provisions of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulation).  A report on
Corporate Governance is included as a part of this Annual Report.

Certificate from the Statutory Auditors of the company confirming the compliance with the conditions of Corporate Governance
is enclosed to this report.

25.  Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013,
confirm that

(a) in the preparation of the annual accounts, the applicable accounting standards have been followed along with proper
explanation relating to material departures;
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(b) the directors have selected such accounting policies and applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit and loss of the company for that period;

(c) the directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) the directors have prepared the annual accounts on a going concern basis; and

(e) the directors have laid down internal financial controls to be followed by the company and that such internal financial
controls are adequate and were operating effectively.

(f) the directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such
systems were adequate and operating effectively.

ACKNOWLEDGEMENT:

We thank our clients, investors and bankers for their continued support during the year. We place on record our appreciation
of the contribution made by employees at all levels. We thank the Government of India, particularly the Securities and Exchange
Board of India (SEBI), Stock Exchanges, the State Governments, and other government agencies/authorities for their support,
and look forward to their continued support in future.

Your Company’s employees are the keys for its attaining new heights. Your Directors place on record their deep appreciation
of the commitment and professionalism displayed by them.

We also value the support provided by the Company’s Shareholders and we look forward to your continuing future support.

For and on behalf of the Board

For Lead Financial Services Limited

PADAM CHANDRA BINDAL KUSHA BINDAL

Place  : New Delhi CHAIRMAN DIRECTOR

Date   : 12.08.2017 DIN: 00004769 DIN: 06952708
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Annexure- 1

FORM NO. MR-3

SECRETARIAL  AUDIT  REPORT

FOR THE FINANCIAL YEAR ENDED 31st March, 2017

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and Remuneration

Personnel) Rules, 2014]

To,
The Members,
Lead Financial Services Limited
New Delhi

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by Lead Financial Services Limited (hereinafter called the Company). Secretarial Audit was conducted in
a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our
opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other records maintained
by the Company and also the information provided by the Company, its officers, agents and authorized representatives during
the conduct of secretarial audit, we hereby report that in our opinion, the Company has, during the audit period covering the
financial year ended on 31st March, 2017 complied with the statutory provisions listed hereunder and also that the Company
has proper Board-processes and compliance mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by Lead Financial
Services Limited (“the Company”) for the financial year ended on 31st March, 2017 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder (Not applicable to the Company
during the Audit Period);

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder (Not applicable to the Company during
the Audit Period);

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct
Investment, Overseas Direct Investment and External Commercial Borrowings (Not applicable to the Company during
the Audit Period);

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (‘SEBI
Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, (Not
applicable to the Company during the Audit Period);

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme)
Guidelines, 1999 (Not applicable to the Company during the Audit Period);

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 (Not applicable to
the Company during the Audit Period);

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (Not applicable to the Company
during the Audit Period); and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 (Not applicable to the Company
during the Audit Period);

(vi) The laws relating to Non Banking Financial Companies to the extent applicable to the Company as per the representations
made by the Company
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We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(ii) The Listing Agreements entered into by the Company with Bombay Stock Exchange and Securities and Exchange Board
of India (Listing Obligation and Disclosure Requirements) Regulations 2015.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. mentioned above subject to the following observations:

1 Key Managerial Person(s) has not been appointed as per provisions of Section 203 of Companies Act 2013 read with
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive Directors
and Independent Directors. There is no change in the composition of Board of Directors  during the period under review.

Adequate notice is given to all the directors to schedule the Board Meetings, Agenda and detailed notes on agenda were sent
at least seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the meeting.

All the decision are carried unanimously and recorded as part of the minutes.

We further report that there are adequate systems and processes in the company commensurate with the size and operations
of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

For Pooja Anand & Associates

Company Secretaries

Sd/-

MUKUL TYAGI

Date:12.08.2017 ACS: 33949

Place: New Delhi                      CP No.: 16631
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Annexure - 2

FORM NO.  AOC.2

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso
thereto

 (Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules,
2014)

1) Details of contracts or arrangements or transactions not at arm’s length basis

Name of the Nature of contracts/ Duration of the Salient  terms of Justification Date (s) of Amount paid Date on which the

Related Party arrangements / contracts/ the contracts or for enterning approval by as advances, special resolution was

and Nature of transactions arrangements/ arrangements or into such the Board if any passed in general

Relationship transactions transactions including contracts or meeting as required

the value,if any arrangements or under first proviso

transactions    to section 188

NIL

2) Details of material contracts or arrangement or transactions at arm’s length basis

Name of the Nature of contracts/ Duration of the Salient  terms of Date (s) of Amount paid

Related Party arrangements / contracts/ the contracts or approval by as advances,

and Nature of transactions arrangements/ arrangements or the Board if any

Relationship transactions transactions including

the value,if any

NIL
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Annexure - 3

Form No. MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31st March, 2017

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration)
Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

1 CIN : L74140DL1993PLC053485

2 Registration Date : 11/05/1993

3 Name of the Company : Lead Financial Services Limited

4 Category/Sub-Category of the Company : Company Limited by Shares

5 Address of the Registered office of the Company : 101 Sita Ram Mansion, 718/21, Joshi Road, Karol Bagh,
Delhi -110005

6 Whether listed Company : Yes

7 Name, Address and Contact details of RTA, If any : Beetal Financial & Computer Services Private Limited
Add: Beetal House, 3rd Floor, 99, Madangir, B/4, Local
Shopping Centre,   New Delhi-110062
Tel: 011-29961281, 29961282

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

Sr. Name and Description of NIC Code of the % to total turnover of

No. main products / services Product/ service  the company

1 Interest Income, Sale of Shares,
Dividend Income, Long Term Capital Gain 74140 99.79%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES –

Sr. Name and Address CIN/GLN Holding/Subsidiary/ % of No. Applicable Section
No. of the company Associate shares Held

N.A.

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of Shareholders No. of Shares held at the No. of Shares held at the % Change

beginning of the year end of the year during the year

Physical Demat % of Total Physical Demat % of Total

Shares Shares

A. Promoters

(1) Indian

a) Individual/HUF 161000 195200 10.79 161000 195200 10.79 -

b) Central Govt - - - - - - -

c) State Govt (s) - - - - - - -

d) Bodies Corp. - 294500 8.92 - 294500 8.92 -

e) Banks / FI - - - - - - -

f) Any Other director and their

relatives, societies partnership

firms, RBI, Employee welfare

fund, EBIP/ESOS Trusts 800 280020 8.51 800 280020 8.51 -

Sub-total (A) (1) :- 161800 769720 28.23 161800 769720 28.23 -
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(2) Foreigna) NRIs -Individuals - - - - - - -

b) Other –Individuals - - - - - - -

c) Bodies Corp. - - - - - - -

d) Banks / FI - - - - - - -

e) Any Other - - - - - - -

Sub-total (A) (2) :- - - - - - - -

Total shareholding of

Promoter (A) =(A)(1)+(A)(2) 161800 769720 28.23 161800 769720 28.23 -

B. PublicShareholding

1. Institutions

a) Mutual Funds

b) Banks / FI - 17988 0.55 - 17988 0.55 -

c) Central Govt - - - - - - -

d) State Govt(s) - - - - - - -

e) Venture Capital funds - - - - - - -

f) InsuranceCompanies - - - - - - -

g) FIIs - - - - - - -

h) Foreign VentureCapital Funds - - - - - - -

i) Others (specify) - - - - - - -

Sub-total (B)(1) :- - 17988 0.55 - 17988 0.55 -

2. Non-Institutions

a) Bodies Corp. 697160 9988 21.43 697160 3490 21.23 (0.20)

b) Individuals

i) Individual shareholders

holding nominal share

capital upto Rs. 2 lakh 550110 95875 19.57 550100 102308 19.77 0.20

ii) Individual shareholders

holding  nominal sharecapital

 in excess of Rs2 lakh 497820 385689 26.77 497820 385689 26.77 -

c) Others

- NRI 67000 60 2.03 67000 60 2.03 -

- HUF - 46790 1.42 - 46865 1.42 -

Sub-total (B)(2):- 1812090 538402 71.22 1812080 538412 71.22 -

Total Public

Shareholding(B)=(B)(1)+(B)(2) 1812090 556390 71.77 1812080 556400 71.77 --

C. Shares held byCustodian

forGDRs & ADRs - - - - - - -

Grand Total(A+B+C) 1973890 1326110 100.00 1973890 1326110 100.00 -
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(ii) Shareholding of Promoters

Sr. Shareholder’s Name Shareholding at the Shareholding at the % Change in
No. beginning of the year end of the year Shareholding

during the year

No.  of % of total % of Shares No.  of % of total % of Shares
Shares Sharesof Pledged / Shares Sharesof Pledged /

the company encumbered the company encumbered

to totalshares to totalshares

1 Padam Chandra Bindal 195200 5.92 - 195200 5.92 - -

2 Manushree Bindal 189000 5.73 - 189000 5.73 - -

3 Kusha Bindal 161000 4.88 - 161000 4.88 - -

4 Tanu priya Bindal 60000 1.82 - 60000 1.82 - -

5 D.K. Bindal 4510 0.14 - 4510 0.14 - -

6 Privy Capital Limited 184500 5.59 - 184500 5.59 - -

7 LFS Services Private

Limited 110000 3.33 - 110000 3.33 - -

8 K C Gupta 20810 0.63 - 20810 0.63 - -

9 Reni Gupta 6500 0.20 - 6500 0.20 - -

Total 931520 28.23 - 931520 28.23 - -

(iii) Change in Promoters’ Shareholding (Specify, if there is no change)

Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total shares No. of shares % of total shares
of the company of the company

At the beginning of the year 931520 28.23% 931520 28.23%

Date wise Increase /Decrease in Promoters
Share holding during the year specifying NO  CHANGE
the reasons for increase /decrease

At the End of the year 931520 28.23% 931520 28.23%

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Name Shareholding at the Date Increase/Decrease Reason Cumulative Shareholding

beginning of the year in  shareholding during the year

No. of Shares % of total No. of Shares % of total

shares of shares of

the company the company

Pack-N-Move Travels Pvt Ltd 159500 4.833 - - - 159500 4.833

Era Infra Engineering Ltd. 134760 4.084 - - - 134760 4.084

Sanjay Jasubhai Desai 131179 3.975 - - - 131179 3.975

Nalini Chawla 129500 3.920 - - - 129500 3.920

Vaibhav Metal India Pvt. Ltd. 108400 3.285 - - - 108400 3.285

Vinod Chawla 103000 3.120 - - - 103000 3.120

Sonakshi Marketing Pvt Ltd. 100000 3.030 - - - 100000 3.030

Subhash H Lodha 88600 2.685 - - - 88600 2.685

Bijender Singh 82600 2.503 - - - 82600 2.503

Mundhwa Investment Limited 82000 2.485 - - - 82000 2.485
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(v) Shareholding of Directors and Key Managerial Personnel:

For Each of the Directorsand KMP Shareholder’s Name Date Shareholding at the Cumulative Shareholding

beginning of the year during the year

No. of shares % of total No. of shares % of total

shares of shares of

the company the company

At the beginning of the year Mr. Padam Chandra Bindal - 195200 5.92 195200 5.92

Ms. Kusha Bindal - 161000 4.88 161000 4.88

Date wise Increase / Decrease in
Shareholding during the year N.A.
specifying the reasons for increase/
decrease

At the End of the year Mr. Padam Chandra Bindal - 195200 5.92 195200 5.92
Ms. Kusha Bindal - 161000 4.88 161000 4.88

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Loans Deposits Total
excluding deposits Indebtedness

Indebtedness at the beginning
of the financial year

i) Principal Amount - 73,00,000 - 73,00,000

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - - - -

Total (i + ii + iii) - 73,00,000 - 73,00,000

Change in Indebtedness
during the financial year

· Addition - - - -

· Reduction - 59,87,482 - 59,87,482

Net Change - 59,87,482 - 59,87,482

Indebtedness at the end
of the financial year

i) Principal Amount - 13,12,518 - 13,12,518

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - - - -

Total (i+ii+iii) - 13,12,518 - 13,12,518

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Particulars of Remuneration Name of MD/WTD/ Manager Total  Amount

MD WTD Manager

Gross salary --- --- 1,70,000 p.a. 1,70,000 p.a.

a. Salary as per provisions contained in
section 17(1) of the Income-tax Act,1961 --- --- --- ---

b. Value of perquisites u/s 17(2) Income-tax Act, 1961 --- --- --- ---

c. Profits in lieu of salary under section 17(3)
Income-tax Act, 1961 --- --- --- ---

Stock Option --- --- --- ---

Sweat Equity --- --- --- ---

Commission-as % of profit-others --- --- --- ---

Total --- --- --- ---

Ceiling as per the Act(in compliance with the
provision of Schedule Xiii Part II Section II(A) --- --- 2,50,000 p.m. 2,50,000 p.m.

( Amount in Rs.)

( Amount in Rs.)
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B Remuneration to other directors:

Sr. Particulars of Remuneration Name of Directors Total Amount
No.

 Independent Directors --- --- --- --- ---

• Fee for attending board/committee meetings

• Commission

• Others, please specify

Total (1) --- --- --- --- ---

 Other Non-Executive Directors

• Fee for attending board/committee meetings

• Commission

• Others, please specify

Total (2) --- --- --- --- ---

Total (B)=(1+2) --- --- --- --- ---

Total Managerial Remuneration --- --- --- --- ---

Overall Ceiling as per the Act --- --- --- --- ---

C. Remuneration to Key Managerial Personnel Other Than MD/ Manager/ WTD-

Sr. Particulars of Remuneration Key Managerial Personnel

No. CEO CompanySecretary CFO Manager Total

1 Gross salary --- 66580 p.a. --- 66580 p.a.

(a) Salary as per provisions contained --- ---
in section 17(1) of the Income-tax Act, 1961

(b) Value of perquisitesu/s 17(2) Income-tax
Act, 1961 --- ---

(c) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961 --- --- --- --- ---

2 Stock Option --- --- --- --- ---

3 Sweat Equity --- --- --- --- ---

4 Commission

- as % of profit

- others, specify… --- --- --- --- ---

5 Others, pleaseSpecify --- --- --- --- ---

Total --- 66580 p.a. --- --- 66580 p.a.

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Brief Description Details of Penalty / Authority (RD / Appeal  made,
Companies Act Punishment/ NCLT/Court) if any

Compounding (give Details)
fees imposed

A. Company

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

B. Directors

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

C. Other Officers in default

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

( Amount in Rs.)
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Annexure- 4

(i) the ratio of the remuneration of each director to the median
remuneration of the employees of the company for the financial year; N.A

(ii) the percentage increase in remuneration of each director,
Chief Financial Officer, Chief Executive Officer, Company Secretary
or Manager, if any, in the financial year; 11.11%

(iii) the percentage increase in the median remuneration of employees
in the financial year; NIL

(iv) the number of permanent employees on the rolls of company; 4

(v) the explanation on the relationship between average increase There is increase in remuneration of manager
in remuneration and company performance; of  the company as approved by Nomination

and Remuneration Committee.

(vi) comparison of the remuneration of the Key Managerial Personnel The PBT for the financial year ended on 31st

against the performance of the company; March, 2017 increased to Rs.50.27 Lacs as
compare to the PBT of previous financial year
ended on 31st March, 2017 of Rs. 7.34 Lac.
There is increase in remuneration of manager
of the company as approved by Nomination
and Remuneration Committee.

(vii) variations in the market capitalisation of the company, price Market Cap. as on 31st March, 2017 :
earnings ratio as at the closing date of the current financial year Rs. 223.41 Lacs
and previous financial year and percentage increase over Market Cap. as on 31st March, 2016 :
decrease in the market quotations of the shares of the company Rs. 176.88 Lacs
in comparison to the rate at which the company came out with
the last public offer in case of listed companies.

(viii) average percentile increase already made in the salaries of N.A
employees  other than the managerial personnel in the last financial
year and its comparison with the percentile increase in the managerial
remuneration and justification thereof and point out if there are any
exceptional circumstances for increase in the managerial remuneration;

(ix) comparison of the each remuneration of the Key Managerial Personnel The PBT for the financial year ended 31st

against the performance of the company March, 2017 increased to Rs. 50.27 Lacs as
compare to the PBT of previous year.  There
is increase in the remuneration of manager of
the company as approved by Nomination and
Remuneration Committee.

(x) the key parameters for any variable component of remuneration
availed by the directors; N.A

(xi) the ratio of the remuneration of the highest paid director to that
of the employees who are not directors but receive remuneration
in excess of the highest paid director during the year; N.A

It is hereby affirmed that the remuneration paid is as per the as per the Remuneration Policy for Directors, Key Managerial
Personnel and other Employees.

For and on behalf of the Board

For Lead Financial Services Limited

PADAM CHANDRA BINDAL KUSHA BINDAL
Place  : New Delhi CHAIRMAN DIRECTOR

Date   : 12.08.2017 DIN: 00004769 DIN: 06952708
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CORPORATE GOVERNANCE REPORT
1. COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE

The Corporate Governance philosophy of the Company is driven by the following fundamental principles:
v conduct the affairs of the Company in an ethical manner
v ensure transparency in all dealings
v ensure highest level of responsibility and accountability
v ensure compliance with all laws and regulations
v ensure timely dissemination of all price sensitive information and matters of interest to stakeholders

The Company, through effective dissemination of information to the Directors and active interaction of the Board Members
with Senior Management ensures effective oversight of the Company’s businesses and activities.

Through the Governance mechanism in the Company, the Board alongwith its Committees endeavors to strike the right
balance with various stakeholders

The Company is in compliance with the requirements of Corporate Governance under Regulation 27 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Risk Management and internal control functions have
been geared up to meet the progressive governance standards.

2. BOARD OF DIRECTORS

(i) Composition

At the end of year, the Board consisted of optimum combination of Executive & Non-Executive Directors. Mr. Padam
Chandra Bindal, Promoter and Director of the Company is a Non Executive Chairman.

S. Name of Status Date of No. of No. of Last AGM No. of other directorship  and

No. the Director appointment Board  Board  attended committee membership and

Meetings Meetings chairmanship.

held attended

Other Committee Committee

Directorship MemberShip chairmanship

in public in other in other

company company company

1. P.C. Bindal Non Executive, Non Independent 28.11.94 7 7 Yes 1 - -

2 Sanjay Kumar Independent Non Executive 25.03.03 7 7 Yes 2 - -

Agarwal

3. Pradeep Kumar Independent Non Executive 10.03.07 7 7 Yes - - -

Jain

4. Kusha Bindal Non Executive, Non Independent 29.09.14 7 7 Yes - - -

* The directorship held by directors do not include alternate directorship and directorship of foreign Companies,
section 25 Companies & private limited Companies.

DATE & NUMBER OF BOARD MEETINGS HELD

Seven Board meetings were held during the year on 16th May, 2016; 21st July, 2016; 12th August, 2016; 14th November, 2016;
01st December, 2016; 11th Feburary, 2017; 31st March, 2017 and the gap between two meetings did not exceed one hundred
and twenty days.

The necessary quorum was present for all the meetings.

(i) None of the Non- Executive directors have any material pecuniary relationship or transactions with the Company.

(ii) None of the Directors on the Board hold directorships in more than ten public companies. Further none of them is a
member of more than ten committees or chairman of more than five committees across all the public companies in which
he is a Director. Necessary disclosures regarding Committee positions in other public companies as on March 31, 2017
have been made by the Directors.

(iii) During the year 2016-17, information as mentioned in Schedule II Part A of the SEBI Listing Regulations, has been placed
before the Board for its consideration.

(iv) The details of the familiarization programme of the Independent Directors are available on the website of the Company
www.leadfinancialservices.in
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(vi) ADDITIONAL INFORMATION IN TERMS SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 AS ON 31ST March, 2017

Name of the Director Mr. P.C. Bindal Mr. Sanjay Kumar Agarwal Mr. Pradeep Kumar Jain Ms. Kusha Bindal

Designation Chairman Non executive, Independent Independent Non-executive
Non Independent Non Executive Non Executive Non Independent Director

Date of Birth 05/06/1960 14/06/1969 20/12/1960 26/01/1990

Nationality Indian Indian Indian Indian

Date of Appointment 28/11/1994 25/03/2003 10/03/2007 29/09/2014

Qualification & Experience M.com, FCA, Having rich Commerce Graduate,Rich FCA,He has more than 27 B. Com. ACA,Good
experience in handling experience in the field of years of vast experience in experience in the field of
administrative, financial and finance, financial services the field of finance and finance and administration.
Capital Market and other related matters. Capital Market.

Shareholding in
CMI Limited as on
31-03-2017 195200  (5.92%) Nil Nil 161000  (4.88%)

DIN 00004769 00832074 00303976 06952708

(vii) Meetings of Independent Directors

As per the provisions of the Companies Act 2013, the Independent Directors have to meet at least once in a year, without the
presence of Executive Directors or Management representatives.

The Independent Directors met once during the Financial Year ended 31st March, 2017 to take note of the following activities to
be undertaken by them:

• the performance of non-Independent Directors and the Board as a whole;

• the performance of the Chairperson of the Company, taking into account the views of Executive Directors and Non- Executive
Directors;

• the parameters for evaluation of Independent Directors; and

• the quality, quantity and timeliness of flow of information between the Company management and the Board that is necessary
for the Board to effectively and reasonably perform their duties.

RETIREMENT OF DIRECTOR BY ROTATION, RE-APPOINTMENT AND NEW APPOINTMENT OF DIRECTOR

Brief resume of Directors being reappointed, nature of their expertise in specific functional areas and names of companies in
which they hold directorship and membership of the committees of the board are furnished hereunder:

Ø Ms. Kusha Bindal retires by rotation at the 24thAnnual General Meeting of the Company and being eligible offers herself
for reappointment.

Ms. Kusha Bindal, an  Associates member of the Institute of Chartered Accountants of India, has rich experience in
handling administrative, financial and Capital Market.

Ms. Kusha Bindal does not hold directorship in any other company.

COMMITTEES OF THE BOARD

The Board has constituted three Committees of the Board – the Audit Committee, the Nomination and Remuneration Committee, Stakeholders’
Relationship Committee. The role and composition of these Committees, including the number of the meetings held are as follows:

AUDIT COMMITTEE

The Company has constituted an Audit Committee of Directors since 25th March 2003. The Audit Committee of the Board,
interalia, provides reassurance to the Board on the existence of an effective internal control environment that ensures:

• Efficiency and effectiveness of the operations;

• Safeguarding of the assets;

• Reliability of financial and other management information;

• Compliance with relevant national laws and regulations;

The Audit Committee is empowered, pursuant to these terms of reference, inter alia, to:

• Investigate any activity within its terms of reference and to seek information from any employee;

• Obtain legal or other independent professional advice and to secure the attendance of outsiders with relevant experience
and expertise, when considered necessary.
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The Audit Committee is entrusted with the responsibility to supervise the company’s financial control and reporting processes
and inter alia perform the following functions:

• Overseeing the Company’s financial reporting processes and disclosure of its financial information to ensure that the
financial statements are correct , sufficient  and credible;

• Recommending appointment and removal of statutory auditors, fixation of audit fee and approval of payment of fees
for any other services.

• Reviewing with the management , the periodical financial statements before submission to the Board , focusing primarily on:

- Any  changes in accounting policies and practices;

- Matters required to be included in the Director’s Responsibility Statement to be included in the Board’s report in
terms of Section 134 of the Companies Act, 2013;

- Qualifications in the draft audit report, if any;

- Significant adjustments arising out of audit;

- Compliance with legal requirements concerning financial statements;

- Related party transactions ;

- Scrutiny of inter corporate loans and advances;

- Approval of appointment of CFO or any other person heading Finance function after assessing the qualification,
experience and background etc of the candidate.

• Reviewing with the management , statutory and internal auditors , the adequacy of internal control systems and
recommending  improvements to the management;

• Reviewing with the Management, the statement of uses/application of funds raised through an issue (public issue,
rights issue, preferential issue, etc.), the statement of funds utilized for purpose other than those stated in the offer
document/prospectus, notice and report submitted by the monitoring agency monitoring the utilization of the proceeds
of a public or rights issue and making appropriate recommendations to the Board to take up steps in this matter.

• Reviewing the adequacy of the Internal audit  function, including the structure of internal audit department, staffing and
seniority of the official heading the department , reporting structure , coverage and frequency of internal audits ;

• Reviewing reports of internal audit and discussion with internal auditors on any significant findings and follow up thereon ;

• Reviewing the findings of any internal investigations by the internal auditors and the executive management’s Response
on matters  where  there is suspected fraud or irregularity or failure of internal control systems of a material nature and
reporting the matter to the Board;

• Discussion with statutory auditors , before the audit commences , on nature and scope of audit as well as after conclusion
of audit to ascertain any areas of concern and review the comments contained in their management letter ;

• Reviewing the Company’s financial and risk management policies ;

• Looking into the reasons for substantial defaults , if any , in payment to the depositors, debentureholders , shareholders
(in case of non –payment of declared dividends) and creditors;

• Considering such other matters as may be delegated by Board from time to time.

COMPOSITION

Presently, the Audit Committee of the Board of your Company comprises of three members all non executive directors and out of
whom two are independent directors. The committee functions under the chairmanship of Mr. Pradeep Kumar Jain who is an
independent director. All the members have sound knowledge of accounts, audit, finance, internal contols etc. The composition
of committee is as follows:

Name of Members Designation Status/ Position

1. Mr. Pradeep Kumar Jain Chairman Independent Non Executive Director

2. Mr. Sanjay Kumar Agarwal Member Independent Non Executive Director

3. Mr. P C Bindal Member Non Executive Chairman Director

NO. OF MEETINGS AND ATTENDENCE AT MEETINGS

Seven meetings of Audit Committee were held during the year 2016-17, on 16th May,  2016, 21st July, 2016, 12th August, 2016,
14th November, 2016, 01st December, 2016, 11th February, 2017 and 31st March, 2017.
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The Attendance of the Committee members at the above meetings is as follows:

MEMBERS COMMITTEE MEETINGS

Held Attended

1. Mr. Pradeep Kumar Jain 7 7
2. Mr. Sanjay Kumar Agarwal 7 7
3. Mr. P C Bindal 7 7

*Statutory Auditors were special invitees to the Audit Committee Meetings.

4. STAKEHOLDERS RELATIONSHIP COMMITEEE –

The Stakeholders’ Relationship Committee is constituted in line with the provisions of Regulation 20 of SEBI  Listing Regulations
read with section 178 of the Act.

The Stakeholders Relationship Committee of the Board of Directors comprises of following members:

Composition

The Committee comprises of three directors namely Mr. Sanjay Kumar Agarwal, Mr. P C Bindal and Mr. Pradeep Kumar Jain.
The Committee functions under the Chairmanship of Mr. Sanjay Kumar Agarwal.

The Shareholders may send their complaints to grievance redressal division at following e-mail address:

lead_ financial@rediffmail.com

The Stakeholder’s Relationship Committee is primarily responsible to review all matters connected with the Company’s transfer
of securities and redressal of shareholders’ / investors’ / security holders’ complaints, transposition, issue of duplicate share
certificates, approval of demat/ remat of share certificates, issue of duplicate share / debenture certificates. The Committee
also monitors the implementation and compliance with the Company’s Code of Conduct for prohibition of Insider Trading.

The Stakeholder’s Relationship Committee’s composition and the terms of reference meet with the requirements of provisions
of Regulation 20 of SEBI Listing Regulations and provisions of the Companies Act, 2013.

Terms of Reference of the Committee, inter alia, includes the following:

• Oversee and review all matters connected with the transfer of the Company’s securities

• Monitor redressal of investors’ / shareholders’ / security holders’ grievances

The Company has duly appointed share transfer agents (R & T Agents) for servicing the shareholder’s holding shares in
physical and dematerialized form. All requests for dematerialization of shares are processed and confirmations thereof are
communicated to the investors within the prescribed time.

Complaints

During the year under review no investor grievance was received or was pending in the SCORES account of the Company.
There are no pending transfers as on 31st March 2017.

Meetings

Four meetings of Stakeholder’s Relationship Committee were held during the year 2016-17, on 16th May, 2016, 12th August
2016, 14th November, 2016, and 31st March, 2017.

The Attendance of the Committee members at the above meetings is as follows:

MEMBERS COMMITTEE MEETINGS

Held Attended

1. Mr. Sanjay Kumar Agarwal 4 4

2. Mr. Pradeep Kumar Jain 4 4

3. Mr. P C Bindal 4 4

NOMINATION AND REMUNERATION COMMITTEE

The Company has Nomination and Remuneration Committee.  In line with the requirements of the Companies Act, 2013 and
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended from time to time.

The Nomination and Remuneration Committee of the Board, inter alia, recommends to the Board of Directors, the compensation
terms of Executive Director/ Manager. It also recommends successions and appointments for the membership of the Board
and the senior management.

a. Functions

(i) The broad terms of reference of the Remuneration Committee are as under:

1. Formulating criteria for determining qualifications, positive attributes and independence of a director.

2. Identifying persons who are qualified to become Directors and who may be appointed in Senior Management and as
KMPs of the Company in accordance with the criteria laid down, recommend to the Board their appointment and removal.

3· Recommending to the Board a policy relating to the remuneration of the Directors, Senior Management, KMP and other
employees, as may be applicable

4· Formulating criteria for evaluation of Independent Directors and the Board and carry out evaluation of every Director’s performance.

5. Devising a policy on Board diversity.
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6. Ensuring that level and composition of remuneration is reasonable and sufficient to attract, retain and motivate Directors
of the quality required to run the company successfully.

7. Ensuring the relationship of remuneration to performance is clear and meets appropriate performance benchmarks.

8. Carrying out any other function as is mandated by the Board from time to time and/or enforced by any statutory notification,
amendment or modification, as may be applicable.

9. Performing such other functions as may be necessary or appropriate for the performance of its duties.

a. Composition

The Nomination and Remuneration committee comprises of three members i.e. 2 Non- Executive Independent Directors and
1 Non Executive non independent Chairman of the Company. The composition of the Remuneration Committee and the
details of meeting attended by its members are given below:

S. No. Name of Director Category Position

1. Mr. Sanjay Kumar Agarwal Independent Director Chairman

2. Mr. Pradeep Kumar Jain Independent Director Member

3 Mr. P C Bindal Non Executive Chairman Director Member

During the period under review, three meeting of the Nomination and Remuneration Committee was held on 21.07.2016,
12.08.2016 and 31.03.2017.

c. Nomination and Remuneration Policy

The Company’s Nomination and Remuneration Policy is driven by the success and performance of the individual employee
and the Company. Through its compensation programme, the Company endeavour’s to attract, retain, develop and motivate
a high performance workforce. The Company follows a compensation mix of fixed pay, benefits and performance based
variable pay. Individual performance pay is determined by business performance and the performance of the individuals
measured through the annual appraisal process.

The Company pays remuneration by way of salary, benefits, perquisites and allowances (fixed component) and commission (variable
component) to the Executive Directors. Annual increments are decided by the Remuneration Committee within the salary scale
approved by the members and are effective from April 1, each year. The Nomination and Remuneration Committee decides on the
commission payable to the Executive Directors out of the profits for the financial year and within the ceilings prescribed under the
Companies Act, 2013, based on the performance of the Company as well as that of the each Executive Director.

The Company firmly believes in attracting and retaining high caliber talent. The Nomination and remuneration policy, therefore,
takes into account the competitive circumstances so as to attract & retain quality talent.

Nomination and Remuneration Policy is available on our website i.e. www.leadfinancialservices.in, in detail.

No sitting fee is paid to any Director.

Details of Remuneration of Directors and Key Managerial Personnel (KMP) for the financial year ending March 31, 2017:

( In Rs.)

Director Salary and Allowance Total

(in Rs) (in Rs)

Vijay Kumar, Manager 170000 170000

d. Presently, the Company does not have a scheme for grant of stock options.

e. Non -Executive Directors have not been paid any remuneration.

COMPLIANCE OFFICER AND CONTACT ADDRESS

Mr. Chetan Sharma who was appointed as a Company Secretary and Compliance Officer of the Company,w.e.f 21.07.2016 has
resigned w.e.f. 29.04.2017

Mr P C Bindal / Mr Vijay Kumar are the Compliance officers of the Company.

Contact Address: 101, Sitaram Mansion, 718/21, Joshi Road, Karol Bagh, New Delhi-110005

Telephone/ Fax no: 011-23549822/23

Email ID: lead_ financial@rediffmail.com, Website : www.leadfinancialservices.in

GENERAL BODY MEETINGS:

Location and time for the last three Annual General Meetings (AGM).

Year Location Date Time Special Resolution Passed

2013-2014 304, Sita Ram Mansion, 718/21, 29.09.14 10.30 a.m. Appointment of Manager
Joshi Road, Karol Bagh, New Delhi-110 005

2014-2015 304, Sita Ram Mansion, 718/21, 28.09.15   10.30 a.m. Adoption of new set of Articles
Joshi Road, Karol Bagh, New Delhi-110 005

2015-2016 304, Sita Ram Mansion, 718/21, 26.09.16   10.30 a.m. Increase in Remuneration of
Joshi Road, Karol Bagh,New Delhi-110 005 Mr. Vijay Kumar

No special resolution was put through Postal Ballot during last year.
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6. DISCLOSURES

a) During the financial year under review the, Company has not entered into any transaction of  the material nature with
its promoters, Directors or the management, their subsidiaries or relatives, etc., that may have potential conflict with
the interest of the Company at large.

b) During the financial year under review, there was no instance of non-compliance by the Company of any formalities
of Stock Exchange, SEBI or any Statutory Authority, nor any penalty imposed on the Company from the Stock
Exchange, SEBI or any Statutory Authority.

c) The Company is following the generally accepted Accounting Policies of the trade which provides a true and fair
view of the business of the Company and there are no statutory audit qualifications in this regard.

d) The Company has in place, a risk management mechanism to inform the Board members about the risk assessment
& minimization procedures, the Board reviews the same from time to time.

e) All material transactions entered into with related parties as defined under the Act and Regulation 23 of SEBI Listing
Regulations during the financial year were in the ordinary course of business. These have been approved by the
Audit Committee. Other than transactions entered into in the normal course of business, the Company has not
entered into any materially significant related party transactions during the period, which could have a potential
conflict of  interest  between the Company and its Promoters, Directors, Management and /or relatives. The Board
has approved a policy for related party transactions which has been uploaded on the Company’s website

f) The Company has adopted a Whistle Blower Policy and has established the necessary vigil mechanism as defined
under Regulation 22 of SEBI Listing Regulations for Directors and employees to report concerns about unethical
behaviour. No person has been denied access to the Chairman of the audit committee. The said policy has been
also put up on the website of the Company

g) The Company has also adopted Policy on Determination of ‘material’ subsidiaries which has been also put up on the
website of the Company

h) The Company has duly fulfilled the following discretionary requirements as prescribed in Schedule II Part E of the
SEBI Listing Regulations:

i. The Auditors’ Report on statutory financial statements of the Company is unqualified.
ii. The Internal Auditors of the Company make presentations to the audit committee on their reports.

i) Code of Conduct

The members of the Board and Senior Management personnel have affirmed the compliance with Code applicable
to them during the year ended March 31, 2017. The annual report of the Company contains a certificate by the
Managing Director in terms of SEBI Listing Regulations on the compliance declarations received from Independent
Directors, Non-executive Directors and Senior Management.

POLICY

A. NOMINATION AND REMUNERATION POLICY

In order to attract the right kind of talent and to guide the Board in relation to appointment, evaluation of performance and
recommendation of the remuneration of the Directors, Key Managerial Personnel & Senior Management, the Company
has devised a Nomination and Remuneration Policy, to aid & help the Nomination and Remuneration Committee. The
same has been annexed in Directors Report.

B. RELATED PARTY TRANSCTION POLICY

The Company in compliance with the provisions of Companies Act, 2013, read with relevant rules and listing agreement
has adopted a Related Party Transaction Policy, for approval of all the related party transactions entered into by the Company.

C. INSIDER TRADING CODE

In line with SEBI (Prohibition of Insider Trading) Regulations, 1992, the Company was already having Insider Trading
Code for its employees, Directors and Promoters. Further, in compliance of SEBI (Prohibition of Insider Trading) Regulations,
2015, the Company has adopted a Code of Conduct for Prevention of Insider Trading. All the Directors, Promoters,
Designated Employees and other employees who could have access to the unpublished price sensitive information of the
company are governed by this code.  The Company has appointed Mr. Vijay Kumar, Manager, who is responsible for
setting forth procedures and implementation of the code of conduct for trading in company’s securities and during the
year under review there has been due compliance with the said code.

A copy of the said code is available to all employees of the company and compliance of the same is ensured.

D.  VIGIL MECHANISM AND WHISTLE BLOWER POLICY:

The Company promotes ethical behaviour in all its business activities and has put in place a mechanism for reporting
illegal or unethical behaviour. The Company has a Vigil mechanism and Whistle blower policy under which the employees
are free to report violations of applicable laws and regulations and the Code of Conduct. Employees may also report to
the Chairman of the Audit Committee. During the financial year, no employee was denied access to the Audit Committee.
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E. DISCLOSURE POLICY

The  Company has a Disclosure policy in place to take a view on (a) the materiality of an event that qualifies for disclosure
under Regulation 30 of SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015; (b) to decide the appropriate
time at which such disclosure is required to be filed with the stock exchanges; (c) to decide the details that may be filed with the
stock exchanges in the best interest of present and potential investors; and (d) other connected matters thereto.

F. DIRECTORS’ PERFORMANCE EVALUATION POLICY

The Company believes that continuous performance evaluation of individual Directors, Board and its Committees, will
strengthen their effectiveness and enable Board members, individually and collectively, to assess themselves and develop
the key skills required to meet foreseeable requirements. In line with this and pursuant to the Companies Act, 2013,
Rules made thereunder, and entered into by the Company with Stock Exchanges, the Nomination and Remuneration
Committee (“NRC”) has framed this Directors’ Performance Evaluation Policy (‘Policy’).

G. POLICY ON FAMILIARIZATION PROGRAMS FOR INDEPENDENT DIRECTORS

The Familiarization Programs are targeted towards induction of its Independent Directors, outlining their roles, rights,
responsibilities in the Company. It also provides information on nature of the industry in which the Company operates,
business model of the Company, etc.

H. POLICY FOR PRESERVATION AND RETRIEVAL OF DOCUMENTS AND RECORDS/ARCHIVAL POLICY

In pursuance of provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 (“Listing Regulations”),
the Company is required to formulate and adopt a policy for preservation of documents is to ensure that Company’s documents
and records will remain authentic and accessible in the future to anyone who needs them.

I. POLICY FOR DETERMINATION OF MATERIALITY OF ANY EVENT/ INFORMATION

The Policy is framed in accordance with the requirements of Regulation 30 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Regulations) to determine materiality of events or
information pertaining to the Company and to ensure that such information is adequately disseminated in pursuance with
the Regulations and to provide an overall governance framework for such determination of materiality.

7. MEANS OF COMMUNICATION

Quarterly results for the quarters ending on 30th June 2016, 30th September 2016,were published in “Naya India” in Hindi
and “ Mint” in English and quarter ended 31st December 2016 and audited results for the quarter and year ended on 31st

March 2017 were published in “Jansatta” in Hindi and “ Financial Express” in English. The results are promptly furnished
to the Stock Exchange for display on their respective websites.

Quarters Date of Board Meeting Date of Press Release

April – June 2016 12th August, 2016 13th August, 2016
July–September 2016 14th November 2016 15th November 2016
October-December 2016 11th February 2017 12th February 2017
January-March 2017 29th May 2017 30th May 2017
(Audited)

The official press releases of Company are displayed on the website of The Bombay Stock Exchange Limited

8. SUBSIDIARY COMPANIES

As on 31.03.2017, the Company does not have any subsidiary company whether Indian or foreign.

9. GENERAL SHAREHOLDERS’ INFORMATION

i) ANNUAL GENERAL MEETING

Date and Time : Thursday, 28th September, 2017
At 10.30 A.M.

Venue : 304, Sita Ram Mansion, 718/21 Joshi Road Karol Bagh, New Delhi – 110005

ii)    FINANCIAL CALENDAR : 1st April to 31st March

iii) BOOK CLOSURE : 22nd September, 2017 to 28th September, 2017  (Both days inclusive)

iv) LISTING ON STOCK EXCHANGES

Your company’s shares are listed on the following stock exchanges:

(1) The Stock Exchange, Mumbai
Corporate Relationship Department
Ist Floor, New Trading Ring,Rotunda Building, PJ Towers,
Dalal Street, Fort Mumbai – 400 001
Listing fees including for the year 2017-18 has been paid on due date to the Stock Exchange.
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v) MARKET PRICE DATA:

Monthly High & Low closing quotation of shares traded at Bombay Stock Exchange Limited are as follows:

Bombay Stock Exchange Limited BSE (SENSEX)
Month High Low High Low

April 2016 - - 26,100.54 24,523.20
May 2016 5.62 5.62 26,837.20 25,057.93
June 2016 6.81 5.9 27,105.41 25,911.33
July 2016 - - 28,240.20 27,034.14
August 2016 - - 28,532.25 27,627.97
Sept 2016 - - 29,077.28 27,716.78
Oct 2016 6.47 6.15 28,477.65 27,488.30
Nov 2016 6.45 6.45 28,029.80 25,717.93
Dec 2016 - - 26,803.76 25,753.74
Jan 2017 - - 27,980.39 26,447.06
Feb 2017 6.77 6.77 29,065.31 27,590.10
March 2017 6.77 6.77 29,824.62 28,716.21

vi) STOCK CODE

Stock Code for the Equity Shares of the Company at Bombay Stock Exchange is: 531288

vii) REGISTRAR & SHARE TRANSFER AGENT

The company has appointed Beetal Financial and Computer Services (P) Limited (Beetal) as its Registrar and Share
Transfer Agent. The shareholders are advised to approach Beetal on the following address for any share & demat related
queries and problem.

Beetal Financial & Computer Services Private Limited, Beetal House, 3rd Floor,
99, Madangir, B/4, Local Shopping Centre, New Delhi-110062
Tel: 011-29961281, 29961282, Fax: 011-29961284,
E-Mail ID: beetal @ beetalfinancial.com, Website: www.beetalfinancial.com

vii) TRANSFER SYSTEM

Transfer of equity shares are handled by Beetal Financial and Computer Services (P) Limited. The transferee is required to
furnish transfer deed duly complete in all respects together with share certificate to Beetal Financial and Computer Services
(P) Limited at the above address in order to enable Beetal to process the transfer. Beetal Financial and Computer Services
(P) Limited after complying with SEBI Guidelines and on the basis of valid and complete documents, processes the transfer.

As regards transfer of dematerialized shares, the same can be effected through demat accounts of the transferor/s and
transferee/s maintained with recognized depository participants.

viii) CATEGORIES OF SHAREHOLDERS AS ON 31ST MARCH, 2017

Category No. of shares %

Promoter/PAC’s 931520 28.23
Banks/ financial institutions/ 17988 0.55
Insurance companies - -                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 
Bodies Corporate 700650 21.23
Indian Public 1535917 46.54
NRI’s 67060 2.03
HUF 46865 1.42

3300000 100

(IX) DISTRIBUTION OF SHAREHOLDING AS ON 31ST MARCH, 2017

SHAREHOLDING NUMBER OF % TO NO. OF % TO
OF NOMINAL  SHARE-          TOTAL SHARES           TOTAL
VALUE OF RS. HOLDERS

UPTO 5000 1,563                         84.80 2,16,007 6.55
5001 TO 10000       92 4.99  70,560 2.14
10001 TO 20000       71 3.85               1,00,721  3.05
20001 TO 30000       40 2.17 94,059    2.85
30001 TO 40000       10 0.54 34,921   1.06
40001 TO 50000       13 0.70 59,654    1.81
50001 TO 100000       19 1.03             1,37,011    4.15
100001 AND ABOVE 35                  1.89  2,587,067 78.40

TOTAL  1,843                         100.00             33,00,000 100.00
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(x) DEMATERIALIZATION OF SHARES & LIQUIDITY

The company’s equity shares are eligible for dematerialisation. The company has signed agreements with both the
depositories namely NSDL and CDSL. The shareholders may therefore hold company’s shares in electronic mode.
The company’s ISIN No. for both the depositories is INE531D01010.

As on 31st March, 2017, 35.39% and 4.80 % of the Equity Shares of the Company are held in dematerialized form with
NSDL and CDSL respectively.

(xi) ADDRESS FOR CORRESPONDENCE
Lead Financial Services Limited
101, Sita Ram Mansion, 718/21, Joshi Road, Karol Bagh,
New Delhi-110005 Tel. 23549822-23 Fax. 23623829

CODE OF CONDUCT

The Company’s Code of Conduct, as adopted by the Board of Directors, is applicable to all Directors, Senior Management and
Employees of the Company. The Code of Conduct of the Company covers substantial development, disclosure of material
information, integrity of financial reporting, continuous improvement of the internal control system and sound investor relations. 

The Code has been circulated to all the members of the Board and senior management personnel and the compliance with the
Code of Conduct and Ethics is affirmed by them annually.

A declaration signed by the Director and Manager of the Company is given below:

This is to certify that, to the best of my knowledge and belief, for the financial year ended on 31st March, 2017, all Board
members and Senior Management Personnel have affirmed compliance with the Code of Conduct for Directors and Senior
Management respectively.

Padam Chandra Bindal Vijay Kumar
Chairman Manager

Place  : New Delhi DIN: 00004769
Date: 29th May, 2017

CERTIFICATE FROM AUDITORS REGARDING COMPLIANCE OF CONDITIONS OF CORPORATE GOVERNANCE

To the members of Lead Financial Services Limited

We have examined the compliance of conditions of Corporate Governance by Lead Financial Services Limited (the Company),
for the year ended 31 March 2017, as stipulated in Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’).

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our examination was limited
to procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions of Corporate
Governance. It is neither an audit nor an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, we certify that the Company has
complied with the conditions of Corporate Governance as stipulated in the above-mentioned Listing Agreement / Listing
Regulations, as applicable.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency or
effectiveness with which the Management has conducted the affairs of the Company.

 For G.C. SHARDA & CO.
Chartered Accountants

(FRN - 500041N)

CA. Gopal Chandra Sharda
Place  : New Delhi Partner
Date   : 29.05.2017 M.No.071920
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF LEAD FINANCIAL SERVICES LIMITED

Report on the financial statements

We have audited the accompanying financial statements of LEAD FINANCIAL SERVICES LIMITED (“the Company”), which
comprise the Balance Sheet as at 31st March 2017, the Statement of Profit and Loss and Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes the maintenance of adequate accounting records in accordance with the provision of the Act
for safeguarding of the assets of the Company and for preventing and detecting the frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of internal financial control, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into account the
provisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the financial statements that give true and fair view in order to design
audit procedures that are appropriate in the circumstances.

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2017 and its profit and its cash
flows, for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1- As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act, we  give in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2- As required by section 143(3) of the  Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the Company so far as appears from
our examination of those books.

(c) The Balance Sheet, The Profit and Loss Account, and Cash Flow Statement dealt with in this Report are in agreement
with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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(e) On the basis of written representations received from the directors as on 31 March, 2017, taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March, 2017, from being appointed as a director in
terms of Section 164(2) of the Act

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

(g) With respect to   the   other matters to be included   in  the   Auditor’s    Report   in accordance with Rule 11 of the
Companies (Audit and Auditors ) Rules, 2014, in our opinion and to the best of our information and according  to the
explanations given to  us :

a. The Company does not have any pending litigations which would impact its financial position in its financial statement

b. The Company did not have any long-term contracts   including   derivatives  contracts where any provisions for
material foreseeable losses is required under any law or accounting standards.

c. There were no amounts required to be transferred to the Investor Education and Protection Fund by the Company.

d. The Company has provided requisite disclosures in its financial statements as to holdings as well as dealings
in Specified Bank Notes during the period from 8th November, 2016 to 30th December, 2016. Based on audit
procedures and relying on the management representation we report that the disclosures are in accordance
with books of account maintained by the Company and as produced to us by the Management.

For G.C. SHARDA & CO.

Chartered Accountants
FRN - 500041N

CA Gopal Chandra Sharda

Place :  New Delhi Partner
Date: 29.05.2017 M. No.071920

Annexure “A” to Independent Auditor’s Report

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirements’ of our report
to the members of  LEAD FINANCIAL SERVICES LIMITED (“the Company”) for the year ended March 31, 2017. We report
that:

i. (a) The Company has maintained proper records showing full particulars including quantitative details and situation
of fixed assets.

(b) According to the information and explanations given to us, fixed assets have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties, shown as investment property, are held in the name of the Company.

ii. According to the information and explanations given to us, physical verification of inventory has been conducted at
reasonable intervals by the management. No material discrepancies were noticed on such verification.

iii. According to the Information and explanations given to us, the Company has not granted any loans, secured or unsecured
to companies, firms, Limited Liability Partnership or other parties covered in the register maintained under section 189
of the Companies Act, 2013.

iv. In our opinion and according to the information and explanations given to us, the company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investment, guarantees and security.

v. In our opinion and according to the information and explanations given to us, the company has not accepted any
deposits from public to which the directives issued by Reserve Bank of India and provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013, and the applicable rules framed there under, apply. Further, no
order has been passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of India or any
court or any other tribunal.

vi. The maintenance of cost records has not been specified by the Central Government under sub-section (1) of section
148 of the Companies Act, 2013.

vii.  (a) According to the information and explanations given to us and according to the books and records produced
before us, the company is regular in depositing undisputed statutory dues including income–tax, cess and any
other statutory dues, as applicable to it, to the appropriate authority. There are no arrears of outstanding statutory
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dues of as on the last day of the financial year concerned for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no dues of income tax which have not been
deposited on account of any dispute.

viii. According to the information and explanations given to us, the Company did not have any loan or borrowings from any
financial institution, bank, Government or dues to debenture holders.

ix. Based upon the audit procedure performed and the information and explanations given by the management, the Company
has not raised moneys by way of initial public offer or further public offer (including debt instrument) or term loans.

x. Based upon the audit procedures performed and the information and explanations given to us by the management, no fraud
by the company or any fraud on the Company by its officer or employees has been noticed or reported during the year

xi. Based upon the audit procedures performed and the information and explanations given by the management, the
managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by the provision
of section 197 read with Schedule V to the Companies Act.

xii. The Company is not a Nidhi Company.

xiii. According to the information and explanations given by the management, all transactions with the related parties are in
compliance with section 177 and 188 of Companies Act, 2013, where applicable, and the details have been disclosed in
the Financial Statements etc. as required by the applicable accounting standards.

xiv. According to the information and explanation given by the management, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year under review.

xv.  According to the information and explanation given by the management the Company has not entered into any non-
cash transactions with directors or persons connected with him.

xvi. According to the information and explanations given by the management, the company is required to be registered
under section 45-IA of the Reserve Bank of India Act, 1934 and has obtained registration accordingly.

For G.C. SHARDA & CO.

Chartered Accountants
FRN - 500041N

CA Gopal Chandra Sharda

Place :  New Delhi Partner
Date: 29.05.2017 M. No.071920

Annexure “B” to the Independent Auditor’s Report

The Annexure referred to in paragraph 1 (f), relating to Report on Internal Financial Controls, under the heading of “Report on
Other Legal and Regulatory Requirements” of our report to the members of LEAD FINANCIAL SERVICES LIMITED (“ the
Company”) for the year ended on 31st March, 2017. We report that:

“We have audited the internal financial controls over financial reporting of LEAD FINANCIAL SERVICES LIMITED (“the Company”)
as of March 31, 2017 in conjunction with our audit of the financial statements of the Company for the year ended on that date.“

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (‘ICAI’).These responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
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the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting includes those policies and
procedures that

 (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and

 (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk
that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at March 31, 2017, based on the
internal control over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India.

For G. C. SHARDA & CO.
Chartered Accountants

FRN - 500041N

CA Gopal Chandra Sharda
Place :  New Delhi Partner
Date: 29.05.2017 M. No.071920
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To,

Board of Directors
Lead Financial Services Limited,
101, Sita Ram Mansion,
718/21, Joshi Road,
Karol Bagh,
New Delhi

REPORT AS REQUIRED UNDER NON-BANKING FINANCIAL COMPANIES AUDITOR’S REPORT (RESERVE
BANK) DIRECTIONS, 2016

We have examined the books of account and records maintained by Lead Financial Services Limited for the Financial Year
2016-17. On the basis of such examination and according to the information and explanations provided to us, we report as
under:

1. The company is engaged in the business of Non - Banking Financial institution as defined in section 45-I  (a) of the RBI
Act and meeting the Principal Business Criteria (Financial asset/ Income pattern) as laid down vide the Bank’s press
release dated April 08, 1999, and directions issued by DNBR. The company has obtained a Certificate of Registration
from the Reserve Bank of India.

2. The Company is entitled to hold such Certificate of Registration in terms of Principal Business Criteria (Financial asset/
Income pattern) as on March 31, 2017.

3. The company is meeting the required net owned fund requirement as laid down in Master Direction - Non-Banking
Financial Company - Non-Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016.

4. The Board of Directors, in their meeting held on 29.05.2017 has passed a resolution for non-acceptance of any public
deposits.

5. The company has not received any public deposits during the financial year 2016-17.

6. The company has duly complied with the prudential norms relating to income recognition, accounting standards, asset
classification and provisioning for bad and doubtful debts as applicable to it in terms of Non-Banking Financial Company
- Non-Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016.

For G.C. SHARDA & CO.

Chartered Accountants
Firm Registration Number: 500041N

CA. Gopal Chandra Sharda
Partner

Membership No. 071920
Place: New Delhi
Date: 29/05/2017
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 BALANCE SHEET AS AT 31 MARCH, 2017
Particulars Note No. As at As at

31st March, 2017 31st March, 2016
I. EQUITY AND LIABILITIES
(1) Shareholder’s Funds

(a) Share Capital 2 33,000,000 33,000,000
(b) Reserves and Surplus 3 16,446,866 12,154,574

(2) Non-Current Liabilities
Deferred Tax Liabilities (Net) 4  - 206,816

(3) Current Liabilities
(a) Short-Term Borrowings 5 1,312,518 7,300,000
(b) Other Current Liabilities 6 45,215,144 52,544,170
(c) Short-Term Provisions 7 92,990 58,920

Total Liabilities 96,067,518 105,264,480

II. ASSETS
(1) Non-Current Assets

(a) Fixed Assets
Tangible Assets 8 142,676 21,199,390

(b) Non-Current Investments 9 57,721,410 32,257,057
(c) Deferred Tax Assets (Net) 4 54,532

(2) Current Assets
(a) Inventories 10 680,858 17,551,907
(b) Cash and Cash Equivalents 11 6,786,856 466,632
(c) Short-Term Loans and Advances 12 30,681,186 33,789,494

Total Assets  96,067,518 105,264,480

Summary of significant accounting policies 1

The accompanying notes (1-34) are an integral part of the financial statements

AUDITORS’ REPORT
As per our report of even date

For G.C. SHARDA & CO. FOR & ON BEHALF OF THE BOARD
Chartered Accountants
(FRN - 500041N)

P.C. Bindal  Kusha Bindal

CA. Gopal Chandra Sharda Chairman  Director
Partner DIN: 00004769 DIN: 06952708
M.No.071920

Vijay Kumar
Place : New Delhi Manager
Date : 29.05.2017

(Amount in Rs.)
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2017

Particulars Note No. Year Ended Year Ended
31st March, 2017 31st March, 2016

Income
Revenue from Operations 13 40,752,524 9,199,135
Other Income 14 87,527 131,281

Total Revenue (I) 40,840,051 9,330,416

Expenses
Purchases of Stock-in-Trade/ Traded Goods 15  16,358,539 17,665,603
(Increase)/ Decrease in Inventories of Traded Goods 16 16,871,049  (11,786,720)
Employee Benefit Expenses 17  547,920 561,060
Finance Costs 18  312,234  300,809
Depreciation 8 37,072  946,934
Other Expenses 19 1,685,871 1,110,518

Total Expenses (II) 35,812,685 8,798,204

Profit before Extra-ordinary item and tax (I-II) 5,027,366 532,212
Add: Extra-ordinary item
Security Deposits forfeited  - 202,248
Profit Before Tax 5,027,366 734,460
Tax Expense:
(1) Current Tax 996,422 144,986
(2) Deferred Tax  (261,347) 47,723
(3) Earlier Year Tax - 9,239
(4) Mat Credit Entitlement (144,986)
Profit for the Year from Continuing Operations (A) 4,292,291 677,498

Profit/ (Loss) for the Year from Discontinuing Operations (B) -  -
Profit for the Year (A+B) 4,292,291 677,498

Earnings Per Equity Share
(1) Basic 1.30 0.21
(2) Diluted 1.30 0.21

Summary of significant accounting policies 1
The accompanying notes (1-34) are an integral part of the financial statements

AUDITORS’ REPORT
As per our report of even date

For G.C. SHARDA & CO. FOR & ON BEHALF OF THE BOARD

Chartered Accountants
(FRN - 500041N)

P.C. Bindal  Kusha Bindal
CA. Gopal Chandra Sharda Chairman  Director
Partner DIN: 00004769 DIN: 06952708
M.No.071920

Vijay Kumar

Place : New Delhi Manager
Date : 29.05.2017

(Amount in Rs.)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2017

1. SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared in accordance with applicable accounting standards issued by the
Institute of Chartered Accountants of India and the relevant requirements of the Companies Act, 2013. Significant
accounting policies applied in preparing and presenting these financial Statements are set out below: 

1.1. Basis of accounting

The financial statements are prepared on a going concern basis under the historical cost convention on the
accrual basis of accounting, in accordance with the Indian Generally Accepted Accounting Principles (GAAP)
and comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014, to the extent applicable, as adopted consistently by
the Company.

1.2. Revenue Recognition

Income from operations which comprises Sale of Shares, Interest Income , Hire Charges, Lease Rentals,
etc. are all accounted for on an accrual basis except for Dividend Income which is considered on receipt
basis. Advisory service charges are accounted for on accrual basis.

1.3. Fixed Assets

Fixed Assets are recorded at Cost of acquisition. They are stated at historical cost less accumulated
depreciation.

1.4. Depreciation

Depreciation is provided as per Written Down Value Method in accordance with the provisions of Schedule
II of the Companies Act,2013 on assets put to use. Depreciation is charged on pro-rata basis for assets
purchased/ sold during the year.

1.5. Impairment

Impairment is recognised at each Balance Sheet date in respect of Company’s Fixed assets. An impairment
loss is recognised whenever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is greater of the Net Selling Price and the Value in use. In assessing the value in use, the estimated
future cash flows are discounted to their present value, based on an appropriate discount factor.

1.6. Investments

Investments are classified into Current Investments and Long Term (Non-Current) Investments. Current
Investments are carried at Lower of Cost or Fair Value and Provisions are made to recognize the decline in
the carrying value. Long Term Investments are stated at Cost. Provision for Diminution in the value of Long
Term Investments is made only if such decline is other than temporary, in the opinion of Management.

1.7. Inventories

Upto 31 March 2016, inventories or stock-in-trade is valued at lower of cost and net realizable value (on
individual  scrip-wise basis). However with effect from 1 April 2016, inventories or stock-in-trade is valued at
lower of cost and net realizable value (on consolidated category-wise basis).

1.8. Employee Benefits

Gratuity is charged to the Statement of Profit & Loss through a provision of accruing liability based on
assumption that such benefits are payable to all the eligible employees at the end of accounting year.

1.9. Taxation
Current Tax: Provision for Income Tax is made in accordance with the provisions of the Income Tax Act,
1961.
Deferred Tax: Deferred Tax is recognized on timing difference between taxable and accounting income that
originates in one period and is capable of reversal in one or more subsequent periods. The deferred tax
asset is recognized and carried forward only to the extent there is reasonable certainty of its realization.

1.10.Contingent Liabilities

Contingent Liabilities are not provided for and generally disclosed by way of Notes to Accounts, if any.
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Notes to the financial statements as on 31st March, 2017

Particulars As at As at
31st March, 2017 31st March, 2016

2. Share Capital
Authorised Capital
35,00,000 (31 March, 2016: 35,00,000) Equity
Shares of Rs.10/-  each           35,000,000 35,000,000
Issued, Subscribed and Paid up
33,00,000  (31 March, 2016: 33,00,000) Equity
Shares of Rs.10/- each, fully paid-up           33,000,000 33,000,000

33,000,000  33,000,000

(a) Reconciliation of the shares outstanding at the beginning & end of the reporting period.

31-Mar-17
No.  Amount (Rs)

Equity Shares
At the beginning of the Year             3,300,000 33,000,000
Issued during the Year                        --- ---

Outstanding at the end of the Year             3,300,000 33,000,000

31-Mar-16
No.  Amount (Rs)

Equity Shares
At the beginning of the Year             3,300,000           33,000,000
Issued during the Year                        --- ---

Outstanding at the end of the Year             3,300,000           33,000,000

(b) Terms/ Rights attached to equity shares
The company has only one class of equity shares having par value of Rs. 10 per share. Each Holder of Equity
Shares is entitled to one vote per share. The company declares and pays dividend in Indian Rupees.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by shareholders.

(c) Details of shareholders holding more than 5% shares.

Particulars 31-Mar-17
No.  % holding

in the class

Equity Shares of Rs. 10 each fully paid up
P. C. Bindal                195,200                     5.92
Manushree Bindal                189,000                     5.73
Privy Capital Ltd. (formerly known as LFS Securities Limited)               184,500                     5.59

568,700                   17.23

Particulars 31-Mar-16
No.  % holding

in the class

Equity Shares of Rs. 10 each fully paid up
P. C. Bindal                195,200                     5.92
Manushree Bindal                189,000                     5.73
Privy Capital Ltd. (formerly known as LFS Securities Limited)               184,500                     5.59

568,700                   17.23

(Amount in Rs.)
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Particulars As at As at
31st March, 2017 31st March, 2016

3. Reserves and Surplus
(a) General Reserve
As per last Balance Sheet                 63,000  63,000
 Addition during the year                        --- ---

Closing Balance                 63,000 63,000

(b) Statutory Reserve*
As per last Balance Sheet                        2,017,924 1,882,424
Addition during the year                           858,460 135,500

Closing Balance                        2,876,384 2,017,924
* Reserve created as per the Guidelines issued
by the Reserve Bank of India.
(c) Surplus i.e. Balance in the Statement of Profit & Loss
As per last Balance Sheet                      10,073,650 9,531,652
Addition during the year                        4,292,291 677,498
Transfer to Statutory Reserve                         (858,460)  (135,500)
Adjustment for Assets having Nil remaining useful life -  -

Closing Balance                      13,507,482 10,073,650

16,446,866 12,154,574

4. Net Deferred Tax Liabilities/ (Assets)
Deferred Tax Liabilities
Difference in Depreciation for accounting & tax purposes (54,531) 389,830
Deferred Tax Assets
Carried forward Losses                                   - 183,014
Net Deferred Tax Liabilities/ (Assets)                          (54,531) 206,816

5. Short-Term Borrowings
Loans Repayable on Demand
- from Directors                                   - 700,000
- from Inter Corporate Deposit                        1,312,518 6,600,000

                     1,312,518 7,300,000

The above amount includes
- Secured Borrowings                                   - -
- Unsecured Borrowings                        1,312,518 7,300,000

6. Other Current Liabilities
Advances Received                      45,000,000 52,000,000
Interest Accrued & Due on Borrowings                                   - 270,000
Expenses Payable                           113,531 244,170
TDS Payable                           101,613 30,000

                   45,215,144 52,544,170

7. Short-Term Provisions
Provision For Taxation                                   - -

Contingent Provisions against Standard Assets                            92,990 58,920

92,990 58,920

(Amount in Rs.)
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8.  Tangible Assets as on 31st March 2017

S.  Particulars  Gross Block Depreciation Block Net Block

No. Cost as  Additions Sale/ Total Upto  For the  Adjustment Upto  Net Net

on 01.04.2016 during the Disposal/ as on 01.04.2016 year 31.03.2017 Carrying Carrying

year Transfer 31.03.2017 amount as on amount as on

during the 31.03.2017 31.03.2016

year

1  Leasehold Land#           4966908              -  4966908             -   - -                   -                -                         -          4966908

2  Buildings#          18967655 -  18967655                -     2915001             -        2915001                -                         -        16052654

3  Furiture & Fixtures           1461325 -                 -         1461325     1417411             -                   -      1417411        43914              43914

4  Vehicle              518500              - -      518500       394685        37072                   -         431757           86743            123815

5  Office Equipments              240375             -          -        240375       228356             -                   -         228356         12019              12019

6  Computers              438700              -      438700                -       438620             -           438620                -                         -                   80

TOTAL        26593463                -    24373263 2220200   5394073       37072       3353621     2077524               142676      21199390

Previous Year        26593463               -         -   26593463   4447139     946934      -     5394073           21199390      22146324

 # Leasehold Land & Buildings has been transferred to Investments at Book Value.

Particulars As at As at
31st March, 2017 31st March, 2016

9. Non-Current Investments
TRADE INVESTMENTS (Valued at Cost)
663 (31 March 2016: ‘1,40,663) Equity Shares of 12,829 2,599,442
Rs 10 each fully paid up in NHPC Ltd.
4,012 (31 March 2016: 4,012) Equity Shares of  513,873  513,873
Rs 10 each fully paid up in Reliance Power Ltd.
5,000 (31 March 2016: 0) Equity Shares of Rs 10 each fully 584,350 -
paid up in Gujarat State Petronet Limited
7,000 (31 March 2016: 0) Equity Shares of Rs 10 each fully 819,519 -
paid up in REC Ltd.
4,500 (2,000 Bonus shares) (31 March 2016: 0) Equity Shares 160,074 -
of Rs 10 each fully paid up in SREI Infrastructure Finance Ltd.
30,000 (31 March 2016: 0) Equity Shares of Rs 2 each fully 529,002  -
paid up in Arshiya International Limited
5,000 (31 March 2016: 0) Equity Shares of Rs 10 each fully 341,212 -
paid up in L & T Finance Holdings Ltd
6,257 (31 March 2016: 0) UTI Mutual Fund Leadership Fund 24,000
1,50,000 (31 March 2016: 0) paid up in IFCI Ltd                        4,395,460
2,000 (31 March 2016: 0) Equity Shares of Rs 10 each fully 302,302
paid up in Engineers India Ltd.
25000 (31 March 2016: 0) Equity Shares of Rs 10 each fully 675,484
paid up in Indian Overseas Bank Ltd.

8,358,105 3,113,315
Investment in Unquoted Equity Instruments
1,20,000 (31 March 2016:1,20,000) Equity Shares of 1,200,000 1,200,000
Rs 10 each fully  paid up in SLS Stock & Share Brokers Ltd.
82,000 (31 March 2016: 82,000) Equity Shares of Rs 10 each 820,000 820,000
fully paid up in Indraprastha Commodity Trading Pvt. Ltd.
0 (31 March 2016: 3,000) Equity Shares of Rs 10 each fully - 300,000
paid up in Kriti Machinery Pvt. Ltd.
1,000 (31 March 2016: 1000) Equity Shares of Rs 10 each fully  500,000 500,000
paid up in Privy Capital Advisors Pvt. Ltd.
(31 March 2016: ) Equity Shares of Rs 10 each                        1,703,743 1,703,743
fully paid up in Regen Powertech Pvt Ltd
0 (31 March 2016: 4,194) Equity Shares of Rs 10 each fully - 50,999
paid up in GMR Energy Ltd.
0 (31 March 2016: 449) Equity Shares of Rs 10 each fully - 449,000
paid up in GMR Energy Ltd.- CCPS

4,223,743 5,023,742

(Amount in Rs.)
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Investments in Quoted Bonds
24 (31 March 2016: 24) Bonds of Rs. 10,00,000 each in 24,120,000 24,120,000
Reliance Gas Transportation Infrastructure Ltd.
(Formerly known as Reliance Logistics Infra Ltd.)
Building at Sector 62 Noida                      21,019,562 -

57,721,410  32,257,057

Aggregate Amount of Quoted Investments                      32,478,105  27,233,315
Aggregate Amount of Unquoted Investments                        4,223,743 5,023,742
Aggregate Amount of Land & Building                      21,019,562 -
Market Value of Quoted Investments as on 31 March, 17 is  Rs. 3,46,84,500. (31 March 2016: Rs. 2,61,25,992)

10. Inventories (Valued at lower of cost and net realizable value)
Stock-in-Trade/ Traded Goods                           680,858 17,551,907

                        680,858 17,551,907

11. Cash and Cash Equivalents
Balance with Banks in Current Accounts                        6,682,788 432,605
Cash on Hand                           104,068 34,027

                     6,786,856 466,632

12. Short-Term Loans and Advances
Advances against Flats                        3,500,000 13,590,000
Other Loans & Advances                      26,567,000 19,639,000
Mat Credit Entitlement                           144,317 144,986
Income Tax Refund Due                           408,598 415,508
Recoverable in Cash/Kind                              3,761 -
Others                            57,509 -

                   30,681,186 33,789,494

13 Revenue from Opeations
Interest Income  7,679,339 6,832,000
Sale Of Shares 32,065,001 737,397
Dividend Income  52,061 18,586
Long Term Capital Gain (Listed Shares) 491,654 721,713
Long Term Capital Gain (Unlisted Shares) 107,973  401,388
Short Term Capital Gain 352,930 488,052
Processing Fees 3,565 -

40,752,524 9,199,135

14 Other Income
Bank Interest 87,527 131,281

87,527 131,281

15 Purchases of Stock-in-Trade/ Traded Goods
Shares of Companies 16,358,539 17,665,603

 16,358,539 17,665,603

16 (Increase)/ Decrease in Inventories
Inventories at the beginning of the year
Traded Goods (Shares of Companies)  17,551,907 5,765,187
Inventories at the end of the year
Traded Goods (Shares of Companies) 680,858 17,551,907

(Increase)/ Decrease in Inventories 16,871,049 (11,786,720)

17 Employee Benefit Expenses
Salaries and Wages 541,580  504,000
Staff Welfare Expenses 6,340 57,060

 547,920 561,060

18 Finance Costs
Interest Expense 311,130 300,000
Bank Charges 1,104  809

312,234 300,809
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19. Other Expenses
Rent  180,000 180,000
Repair & Maintenance 188,361 129,421
Communication Expenses 27,993 116,267
Printing and Stationery  6,480 38,280
Professional & Legal Expenses 1,150,082 303,567
Auditors’ Remuneration 28,750 28,625
Travelling & Conveyance 5,440 47,940
Provisioning on Standard Assets 34,070 26,420
Demat Charges 3,525 1,755
Interest paid on TDS 1,350 -
Insurance Charges  2,968   8,089
Loss on Sale of Investment - 120,000
Advertisement & Business Promotion Expenses 51,443  75,365
General and Miscellaneous Expenses  5,329 34,789
Loss on Sale of Fixed Assets  80  -

 1,685,871  1,110,518

20 Capital & Other Commitments

In respect of Guarantees given in respect of loan taken by others, an amount not exceeding Rs. 6,89,00,000
(31 March, 2016: Rs.6,89,00,000)

21 Estimated amount of contracts remaining to be executed on Capital Accounts (of advances) Rs.6,65,00,000
(31 March, 2016: Rs.6,65,00,000)

22 Segment Reporting

The company is a Non Banking Financial Company. Since there is only one segment in which company is
operating, Segment Reporting as required under Accounting Standard-17 notified by the Companies
(Accounting Standards) Rules, 2006 (as amended) is not applicable.

23 Related Party Transactions

23.1 Related Party Disclosures

23.1 Related Party Disclosures

Related Parties with whom transactions have taken place during the year
- Key Managerial Personnel Mr. Vijay Kumar, Manager

23.2 Related Party Transactions 31.03.2017 31.3.2016

Key Managerial Personnel
Remuneration 170,000 180,000

24 Earnings Per Share
Particulars 31.03.2017 31.3.2016
Opening Number of Equity Shares 3,300,000 3,300,000
Allotted during the Year - -
Outstanding Number of Shares at the year end. 3,300,000  3,300,000
Weighted number of Shares (A)    3,300,000 3,300,000
Before Extraordinary Items :-
Net Profit/ (Loss) after Tax 4,292,291 677,498
Less: Securities Deposits Forfeited -  (202,248)
Net Profit/ (Loss) after Tax before Extraordinary Items (B)    4,292,291 475,250
Earning Per Share (Rs.) - Basic & Diluted (B/A)              1.30  0.14
After Extraordinary Items :-
Net Profit/ (Loss) after Tax (C)        4,292,291 677,498
Earning Per Share (Rs.) - Basic & Diluted (C/A)       1.30 0.21
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25 Payment to Auditor
Particulars 31.03.2017 31.3.2016
Audit Fees 25,000 25,000
Service Tax 3,750 3,625

26 The company has not given any loans and advances in the nature of loan required to be disclosed pursuant
to Clause 32 of the Listing Agreement.

27 No. provision has been made for Gratuity as no employee has completed qualifying period of service.

28 In the opinion of Board of Directors, all the current assets, loan & advances have a value on realization in
the ordinary course of business at least equal to the amount at which they are stated, except those stated
otherwise and that all known liabilities relating to the year have been provided for.

29 Particulars 31.03.2017 31.3.2016

Earning in Foreign Currency - -
Expenditure in Foreign Exchange - -

30 The Company has not received any written confirmation from Suppliers who are Micro, Small & Medium
Enterprises under the Micro, Small & Medium Enterprises Development Act, 2006. Therefore, the disclosures
required under section 22 of the said Act are not necessary.

31 4,000 shares of Reliance Power Limited & 4,000 shares of Rural Electrification Corporation Limited (RECL)
shown under Non- Current-Investments (Note no. 9) have been transferred to Adroit Financial Services
Private Limited as security.

32 As mentioned in Accounting Policy 1.7, the Company has revised its method of valuation of securities held
as inventory wherein the Company now carries inventory at the lower of cost and the market value computed
on a category-wise basis (equity, preference, bonds, mutual funds etc) instead of individual scrip basis as
adopted earlier till 31 March 2016. As a result of this change, the increase/ (decrease) in closing inventory
decreased and profit before tax  for the year ended 31st March 2017 increased by Rs.1,75,707.

33 Details of  Specified Bank Notes (SBN) held and transacted during the period 08th Nov 2016 to 30th Dec
2016 provided in below table :

Specified Bank Other denomination Total
Notes (SBN) notes

Closing cash in hand as on 08.11.2016              100,000 12,318 112,318
Add : Permitted receipts                     - - -
Add : Other receipts 30,000 30,000
Less : Permitted payments                     -
Less : Other payments (4,180) (4,180)
Less : Amount deposited in Banks            (100,000)  -  (100,000)
Closing cash in hand as on 30.12.2016                     - 38,138 38,138

34 Previous Year’s Figures
Previous period figures have been regrouped /recast to conform the current year classifications.

AUDITORS’ REPORT
As per our report of even date

For G.C. SHARDA & CO. FOR & ON BEHALF OF THE BOARD
Chartered Accountants
(FRN - 500041N)

P.C. Bindal  Kusha Bindal
CA. Gopal Chandra Sharda Chairman  Director
Partner DIN: 00004769 DIN: 06952708
M.No.071920

Vijay Kumar
Place : New Delhi Manager
Date : 29.05.2017
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 CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2017
 (Amount in Rs.)

Particulars  2016-2017  2015-2016

Profit before Tax                 5,027,366                     734,460
Non Cash Adjustment:
- Depreciation                     37,072                     946,934
- Provisions Created/ (Written Back)                     34,070                       26,420
- Capital Gain on Sale of Investment                  (952,557)                 (1,611,153)
- Investments w/off                            -                     120,000
- Loss on Sale of Computer                           80
- Finance Charges                   312,234                              -

Operating profit before Working Capital changes                 4,458,264                     216,662

Changes in Working Capital:
Decrease/ (Increase) in Inventories               16,871,049                (11,786,720)
Decrease/ (Increase) in Short/ Long Term Loans and Advances                3,108,308                 (1,828,917)
(Decrease)/ Increase in Other Current Liabilities               (7,329,025)                   6,969,310

Cash generated from Operations               17,108,596                 (6,429,665)
Income Tax Paid                  (996,422)                    (998,189)

Cash Flow from Operating Activities (A)               16,112,174                 (7,427,854)

Cash Flow from Investing Activities
Proceeds from Sale of Investments               (3,492,234)                 10,124,815

Cash Flow from Investing Activities (B)               (3,492,234)                 10,124,815

Cash Flow from Financing Activities
Proceeds from Short Term Borrowings               (5,987,482)                              -
Repayment of Short Term Borrowings                  (312,234)                 (3,500,000)

Cash Flow from Financing Activities (C)               (6,299,716)                 (3,500,000)

Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C)                6,320,225                    (803,039)

Cash & Cash Equivalents at the beginning of year                   466,631                   1,269,671

Cash & Cash Equivalents at the end of year                 6,786,856                     466,631

Note :
The above Cash Flow Statement has been prepared under the “Indirect Method “ as stated in Accounting Standard -3.

FOR & ON BEHALF OF THE BOARD

P.C. Bindal Kusha Bindal
Chairman Director

DIN: 00004769 DIN: 06952708
Vijay Kumar

                                                                                              Manager

AUDITOR’S CERTIFICATE
We have examined the attached Cash Flow Statement of the Company for the year ended 31 March, 2017. The
Statement has been prepared by the Company in accordance with the requirements of SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015 and is based on and is in agreement with corresponding Statement
of Profit and Loss and Balance Sheet of the Company covered by our Report dated 29th May, 2017 to the
members of the Company.

For G.C. SHARDA & CO.
Chartered Accountants

FRN - 500041N

CA. Gopal Chandra Sharda

Place : New Delhi Partner
Date : 29.05.2017 M.No.071920
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LEAD FINANCIAL SERVICES LIMITED
Regd. Office: 101, Sita Ram Mansion, 718/21 Joshi Road, Karol Bagh, New Delhi 110005

CIN: L74140DL1993PLC053485

Ph. No.-011-23549822, 23 e-mail: lead_financial@rediffmail.com
www.leadfinancialservice.in

ATTENDANCE SLIP

24th  Annual General Meeting

Reg. Folio/DP & Client No: .............................. No .of Shares Held: .....................................

I certify that I am a Registered Shareholder/Proxy for the Registered Shareholder of the Company. I hereby
record my presence at the 24th  Annual General Meeting of the Company to be held on Thursday, the 28th day
of September, 2017 at 10.30 A.M. at 304, Sitaram Mansion, 718/21, Joshi Road, Karol Bagh, New Delhi -
110005, and at any adjournment thereof.

Member’s Name : .....................................

Proxy’s Name : ...................................................                                               Member’s/ Proxy’s Signature

NOTE: 1. Please fill this attendance slip and hand it over at the entrance of the Hall.

2. Members/Proxy Holders/Authorised Representatives are requested to show their Photo ID Proof
for attending the Meeting.

3. Authorized Representatives of Corporate Member(s) shall produce proper authorization issued in

their favour.
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Form No. MGT-11

LEAD FINANCIAL SERVICES LIMITED
Regd. Office: 101, Sita Ram Mansion, 718/21 Joshi Road, Karol Bagh, New Delhi 110005

CIN: L74140DL1993PLC053485
Ph. No.-011-23549822, 23 e-mail: lead_financial@rediffmail.com

www.leadfinancialservice.in

PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

(Management and Administration) Rules, 2014]

Name of the member (s) : .................................................................................................................................

Registered Address: ..........................................................................................................................................

E-Mail Id: ............................................................................................................................................................

Folio No./ Client Id: ............................................................................................................................................

DP ID: ................................................................................................................................................................

I/We, being the member(s) holding …………. shares of the above named company, hereby appoint

1. Name:................................................................Address: ..........................................

E-mail Id: ...........................................................Signature: ........................................ or failing him

2. Name:................................................................  Address: .........................................

E-mail Id: ...........................................................Signature: ........................................ or failing him

3. Name:................................................................Address: ..........................................

E-mail Id: ...........................................................Signature: ........................................ or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 24th Annual general meeting of the
company, to be held on Thursday, the 28th day of September, 2017 at 10:30 a.m. at 304, Sita Ram Mansion, 718/21
Joshi Road, Karol Bagh, New Delhi 110005 and at any adjournment thereof in respect of such resolutions as are
indicated below:

Item Description of Resolution
No.

Ordinary Business

1. To Consider and adopt the Audited Financial Statements as at 31st March, 2017 and the Report of the
Auditors’ and Board of Director’s thereon.

2. To appoint a Director in place of Ms. Kusha Bindal, who retires by rotation and being eligible offers
herself for re-appointment.

3. Appointment of M/s BGG & Associates., Chartered Accountants, as Statutory Auditors of the Company,
in place of the retiring auditors G C Sharda & Co, Chartered Accountants , to hold office from the
conclusion of this Annual General Meeting until the conclusion of the 29th Annual General Meeting (for
a period of 5 years) subject to ratification at every Annual General Meeting of the company and to fix
their remuneration.

Signed this ........................ day of ..................... 2017

Signature of Shareholder (s) ....................................................

Signature of Proxy Holder (s) ...................................................

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.

Affix a
Re.1

Revenue
Stamp


